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REVISIONS OF INCOME TAX
REGULATIONS

Public Law 178, approved October 2E. 1943
changes the part of the internal revenue code
dealing with credits against the Victory tax.
These are now allowed at the time the Vic-
tory tax liability is computed instead of being
contingent upon establishing the fact that an
amount equal to the credit has been spent in
the purchase of United States War Bonds, life
insurance, retirement of debt, or remaining as
a postwar credit. This modifies somewhat the
section on pages 12 and 13 of "Farm Book-
keeping and the Federal Income Tax" pertain-
ing to Victory tax net income, but does not
materially change the usefulness of the booklet.

Other revisions of the income tax regula-
tions are expected from time to time. No
doubt these will be announced in the press and
by radio, but some may need to obtain further
information from representatives of the Bu-
reau of Internal Revenue. After all, however,
the facts about the farm business are the most
important information that will be needed.

FARM ACCOUNT BOOKS FOR
OREGON FARMERS

The Department of Farm Management,
Oregon State College, has prepared two dif-
ferent books designed to help Oregon farmers
keep a record of their farm business transac-
nons
1. The Oregon Farm Account Book pro-

vides a method of keeping a complete farm
management record of the farm business in-
cluding a full record of all inventory items.
This book, carefully kept, will provide all
the necessary information required in filing
both the state and federal income tax re-
turns either on the "accrual" or the "cash"
basis. See your County Agent.

2. The new Oregon Cash Farm Record
Book has been designed especially to help
those farmers who must report their state
and federal income tax returns on a "cash"
basis. It has been simplified as much as
possible and includes full instructions on
how to keep the book. Even if no records
have been kept during the year a farmer
will find this book a valuable "work book"
at any time in recording estimates of past
receipts and expenses. Helpful suggestions
are included on the subject of depreciation.
See your County Agent.


