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The major concerns of this study were: (1) the money 

management practices of teenage girls and their parents, 

(2) parental practices in teaching the use of money, (3) 

parental use of money to control behavior, (4) the sources 

of the teenage girls' spending money, and (5) the amount 

and disposition of the money. 

The subjects consisted of fifty -three tenth -grade 

girls at Scappoose Union High School and their parents. 

Data were gathered by a survey questionnaire. 

The general hypotheses tested were: 

1. Teenagers' ability to manage money will not vary 

with the methods of supplying them with money. 

2. Teenagers will receive the same amount of money 

from the family's income regardless of the method in which 

they receive their spending money from the family. 

3. Teenagers will develop better money management 

habits if the family engages in planning as a family. 
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4. Teenagers' ability to manage money will not be 

affected by the use of money to reward or punish their 

behavior. 

5. Teenagers' money management habits will be sim- 

ilar to their parents. 

6. The source of money will not influence the use of 

;coney. 

From the results of this study several conclusions 

may be drawn: 

1. That these teenagers' ability to manage money was 

not influenced by (a) the method of supplying them with 

family money, (b) the parental practices used in teaching 

them about money, or (c) the parental use of money to con- 

trol behavior. 

2. That there was a trend for these teenagers' abil- 

ity to manage money to be similar to their parents. 

3. That the amount of money which these teenagers 

received was related to the method by which they received 

family money. 

4. That the method by which these teenagers received 

family money was related to their use of money. 



FACTORS RELATED TO MONEY MANAGEMENT 
PRACTICES OF HIGH SCHOOL GIRLS 

by 

ENID ELAINE COX 

A THESIS 

submitted to 

OREGON STATE UNIVERSITY 

in partial fulfillment of 
the requirements for the 

degree of 

MASTER OF SCIENCE 

June 1965 

L. 



APPROVED: 

'Associate Professor of Fami y Life and Home 
Administration 

In Charge of Major 

Acting Head of Department of Family Life 
and Home Administration 

:dean of Graduate Soho 

Date thesis is presented: July 29, 1964 

Typed by Eloise Allison 

e; 



ACKNOWLEDGMENTS 

The author wishes to express her sincere appreciation: 

to Dr. Arthur E. Gravatt, her major professor, 

for his guidance and support throughout this study; 

to Dr. Henry D. Schalock for his initial stimulus 

to this study; 

and to her family for their sympathetic support 

and understanding. 



TABLE OF CONTENTS 

Chapter 22at 

I. INTRODUCTION 1 

Nature of the Study 1 

Significance of the Study 1 

Scope of the Study 3 

Hypotheses 4 

Summary 4 

II. SURVEY OF THE LITERATURE 6 

III. EXAMINATION OF METHODOLOGY 28 

Introduction 28 

Sample 28 

Description of Questionnaire 31 

Statistical Analysis 37 

Summary 38 

IV. ANALYSIS 39 

Summary 46 

V. CONCLUSIONS 48 

Findings 49 

Source of Money 49 

Amount of Money 51 

Family Practices 52 

Use of Money to Control Behavior 53 

Parents' and Teenagers' Money Management 
Habits 53 

Disposition of Funds 54 

- , . : . . 

_ 

. t - 

- - : , . 

- 

- - 

- 

. ï. .. 

, 

. . ., 

. . . . . . 



TABLE OF CONTENTS (Cont'd) 

Chapter Page 

Limitations of the Study 54 

Sample 55 

Research Instruments 55 

Limitation of Research Design 56 

Suggestions for Further Studies 56 

Application of Study 56 

Summary 58 

BIBLIOGRAPHY 59 

APPENDICES: 

A Cover Letter for Questionnaire 62 

B Questionnaire 64 

C Detailed Tables for Chi - square Analysis of 

Management Practices and Source of Money . 76 

D Detailed Tables for Chi - square Analysis of 

Amount of Money Received and Source of 

Money 

E Detailed Tables for Chi - square Analysis of 

Money Management Practices and Use of 
Family Practices 

81 

84 

F Detailed Tables for Chi - square Analysis of 

Money Management Practices and Use of 

Money to Reward or Punish Behavior . . . . 86 

G Detailed Tables for Chi- square Analysis of 

Parents' Money Management Practices and 

Teenagers' Money Management Practices . . 89 

H Detailed Tables for Chi- square Analysis of 

Source of Money and Disposition of Funds . 91 

- - - 

- - u 4 

- 

- .' 

- - - 

. .. - .. - : : : a 

. . .. . V - t 

. 

. - 
- . .. - - 

. . . . . . , V 



LIST OF TABLES 

Table Page 

1 Description of Sample by Age and Size 
of Family 29 

2 Description of Sample by Social Class 
and Income 30 

3 Money Management Scores 32 

4 Classification of Money Management Scores 33 

5 Classification of Family Practices . 34 

6 Sources of Money 35 

7 Classification of Amounts Received Weekly 
from Family 35 

8 Classification of Composite Amounts Re- 
ceived from Outside and Family Sources . . 36 

9 Classification of Disposition of Funds . . 37 

10 Chi -square Values for Management Practices 
and Source of Money 40 

11 Chi - square Values for Specific Items in 
Disposition of Funds and Source of Money 45 

12 Specific Items in Disposition of Funds 
by Percentage of Subjects 46 

13 Chi- square Values for Hypotheses 47 

.. r 

t . , 

. 

. : ,. , ., . . 

, . , , 

. 

1 



FACTORS RELATED TO MONEY MANAGEMENT 
PRACTICES OF HIGH SCHOOL GIRLS 

INTRODUCTION 

Nature of the Study 

This is a study of the money management practices of 

high school girls and the effect that family financial 

planning, parents' money management habits, the source of 

spending money, and the use of money to control behavior 

has on their money management practices. The findings are 

based on the teenagers' and parents' written answers to a 

questionnaire designed to test the hypotheses about these 

areas of money management. 

Significance of the Study 

There are two factors which are meaningful to this 

study. the first is the size of the teenage population, 

and the second is the amount of money which they have to 

spend. Between now and 1967 the teenage segment of the 

population will grow at a faster rate than any other. An 

estimated forty per cent increase is projected for the next 

seven years. This means that there will be about twenty - 

seven million teenagers. By 1975, one -half of our total 

population will be under twenty -five years of age (5). 

This large and growing segment of the population has 

a great deal of money to spend. According to federal 
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government figures (22), teenagers' families have an income 

which is considerably higher than the national average. 

Their fathers are usually at, or near, peak earning power, 

and many of their mothers are adding to the family income 

by being employed outside the home. 

This combination of factors has already produced more 

than nine million girls in the United States between the 

ages of thirteen and nineteen years of age who spend four 

and a half billion dollars a year (5). 

These figures illustrate the need for research in this 

area, for many families use the recommendations of experts 

in teaching their children money management practices. 

Money management is a skill which has to be learned 

(15). Furthermore, the child's experience with money influ- 

ences his attitudes and values toward money and affects his 

ability to transfer classroom experiences in money manage- 

ment to everyday money problems during adolescence and 

adulthood (3). For these reasons, the home must provide 

a good basic training so that the children may assume their 

roles with ease and competence as adults (15). 

There has been no lack of publications in this field 

which offer many recommendations for use in teaching money 

managing. But there is a lack of substantiative research 

to justify the use of them (12). The research which has 

now been done in this area has produced some contradictory 
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conclusions concerning the relationship of these recommenda- 

tions to child behavior. Therefore, established recommenda- 

tions used to teach youngsters money management should be 

evaluated in light of the actual money management practices 

of teenagers. 

Scope of the Study 

The sample for this study was drawn from the sophomore 

girls enrolled at Scappoose Union High School. Fifty -three 

girls and their families, who were living within the school 

district at the end of the 1963 -1964 school year, were used 

in the study. 

Scappoose Union High School is located about twenty 

miles from Portland, Oregon. It has an enrollment of 

approximately five hundred students who come from five dif- 

ferent elementary school districts. These districts are 

composed mainly of fairly stable rural residents. The town 

of Scappoose consists of about 1,000 inhabitants most of 

whom are economically dependent upon the surrounding areas. 

Two types of data were obtained from each respondent. 

The first type was general information concerning the age 

of both the adolescent and the parents, the composition of 

the family, the educational status of the parents, the 

occupations of the parents, and the income of the family. 

The second type was information concerning the adolescent's 

. 
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and parents' money management habits, the method of supply- 

ing the adolescent with spending money, the amount of money 

the adolescent received, the disposition of the money by the 

adolescent, and the practices used by the parents in the 

teaching of the youngster about money. 

Hypotheses 

The hypotheses tested in this study were: 

1. Teenagers' ability to manage money will not vary 

with the methods of supplying them with money. 

2. Teenagers will receive the same amount of money 

from the family's income regardless of the method in which 

they receive their spending money from the family. 

3. Teenagers will develop better money management 

habits if the family engages in planning as a family. 

4. Teenagers' ability to manage money will not be 

affected by the use of money to reward or punish their 

behavior. 

5. Teenagers' money management habits will be similar 

to their parents. 

6. The source of money will not influence the use of 

money. 

Summary 

The data from a survey questionnaire were compiled and 

- 
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analyzed to determine if any significant relationship 

existed between money management habits of adolescent girls, 

the money management habits of the parents, and the parents' 

practices involved in teaching their youngsters the use of 

money. 
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SURVEY OF THE LITERATURE 

There are two general types of literature available 

in the area of money management and parent -child behavior 

in relation to money management. One segment of the liter- 

ature (8, 21) has been concerned with the recommendations 

concerning how to help children learn about money. The 

other area has dealt with the investigations of various 

aspects of the relationship between parents' and children's 

practices and attitudes regarding money. It is this area 

that is the main concern of this study. 

A research study conducted by Marshall (12) explored 

aspects of the widely held assumption that specific money 

education practices of parents affect children's knowledge 

and use of money. Research measures were developed which 

would differentiate between the parents' use of specific 

recommended practices and the child's I.Q., age, socio- 

economic status, and parents' educational background, to 

the child's knowledge and use of money scores on these 

measures. 

Only four of the recommended practices were support- 

ed by the findings. It was found that children will have 

more knowledge of money and its use if children are given 

a variety of money experiences, if they are given money to 

spend, if they save money, and if their parents manage the 

family income wisely. 
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Opportunities to learn the use of money were influenced 

by factors other than parental practices. The number of 

children's learning experiences, indicated by the test 

score, decreased when the number of brothers and sisters in- 

creased; increased when the mother was employed away from 

home; and decreased, for seven and eight year -olds, when 

they lived on farms rather than in towns. 

The research indicated that specific recommended 

practices of parents do affect the child's knowledge and 

use of money. However, the data failed to support the 

following generally offered recommendations to parents. 

1. Children who receive an allowance will have more 

knowledge of the use of money. The children who were given 

an allowance, in this investigation, had higher "experience 

with money" scores but they did not have higher "knowledge 

of money use" scores. 

2. Children who receive an allowance will spend less 

of the family's income. Individual differences in the 

amount of money given the children to spend in the study 

were so large that no mean difference for the source of 

money could be established. 

3. Children who are given opportunities to earn money 

will have more knowledge of the use of money. This finding 

may be due in part to the fact that most of the very few 

children who had not earned money in the past year were 

' 
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found at the youngest age level. However, older boys in a 

dichotomy based on a strict definition of earning did not 

differ in scores on either the knowledge or experience 

tests. 

4. Children will have the same materialistic attitudes 

as do their parents. The majority of the children were 

materialistic in attitude at the ages of seven and eight 

years and nonmaterialistic in attitude at the ages of eleven 

and twelve years, regardless of the degree of money- center- 

edness of parental attitudes. 

5. Children will have less knowledge of the use of 

money if money is used to control their behavior. Direct 

tests of the use of money to reward or punish children's 

behavior provided no evidence that these specific practices 

relate to children's knowledge of or experience with money. 

The findings also suggested that three other parent 

recommendations should be changed as follows: 

1. From The knowledge which the child will gain 

from an experience is determined by the way he uses the 

money rather than the amount he is given. To: The child's 

knowledge of the use of money increases as the amount of 

money given to the child of a specified age increases. 

2. From: Through spending money foolishly, children 

learn to spend it more wisely as they increase in age and 

experience. To: As children increase in age, there is no 
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marked change in the use of spending money; but as the 

amount of money and the age of the child increase their use 

of it expands. 

3. From: Parents whose attitudes are money- centered 

will have children with better knowledge of and experience 

with money. To: Children will have a better knowledge of 

money if their parents' attitude is not materialistic. 

Several of the specific parent practices supported by 

the Marshall (12) study were aspects of the generalization 

that knowledge is acquired only when there is an opportunity 

to learn the knowledge. 

Prevey (18) conducted a study similar to Marshall's 

using an upper socio- economic group of fifteen and a half to 

seventeen and a half- year -old boys and girls. General in- 

formation concerning educational status, age and birthplace 

of the parents, father's occupation, family income, and 

family size was collected. According to the study there 

appeared to be a definite indication of a relationship 

between childhood money experiences and later ability in 

money management. The fact that there was a much higher 

degree of relationship for boys than for girls may have been 

due to the low quality of experience provided for the girls. 

Three general factors were brought out: 1) better money 

education practices were provided for the boys than for the 

girls, 2) boys more often than the girls were encouraged to 

. 
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have experience in earning money, and 3) boys were more fre- 

quently aware of the total family financial picture than 

were the girls (18). 

A study done by Dunsing (4), using 4 -H members as sub- 

jects, dealt with the experiences of teenage girls in ac- 

quiring and spending money. The respondents were classified 

according to the source of their money into three cate- 

gories: allowance, irregular- earnings, and dole. 

According to the findings the most meaningful exper- 

iences in the use of money will be provided if the teenager: 

1. Receives an allowance which covers an increasing 

number of personal needs and which eventually becomes . com- 

prehensive; 

2. Supplements it with earnings from appropriate 

types of work; 

3. Receives a dole which at first is granted for 

personal needs not covered by the allowance but, which 

after the allowance becomes comprehensive, is granted only 

for emergencies. 

The findings indicate that actual practices in the use 

of the three sources did not provide these adolescents with 

the most favorable opportunities for learning money manage- 

ment. The parent's attitudes toward money influenced their 

actual practices to such a degree that teenagers were not 

provided with opportunities for actually managing money. 
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Since these practices appeared to reflect the attitudes 

of parents toward money, to reduce and eventually to elim- 

inate differences between actual and recommended practices, 

it would be necessary to adopt a program aimed at educating 

not only the adolescents but also their parents. To teach- 

ers of money management this means that actual practices 

must conform to recommended ones if learning experiences 

in the classroom are to ;provide the greatest amount of 

transfer to situations involving the spending of money in 

adolescence and the managing of incomes in adulthood (4). 

Another study by Rinsing (3) presented information 

concerning the experiences of a group of high school girls 

in acquiring spending money from five sources. The fre- 

quency of receipt from each source, the number of sources 

from which spending money was received, the relative import- 

ance of the various combinations of sources, and the exper- 

iences of students in spending money from allowances and 

earnings were also included. 

The data for this study were obtained from question- 

naires completed by tenth -, eleventh -, and twelfth -grade 

girls enrolled in homemaking classes in six senior high 

schools in San Francisco, California. 

The findings indicated that the experiences of the 

teenagers in learning the value of money, in decision mak- 

ing, and in financial planning varied greatly. At one 
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extreme, a fairly small proportion of girls received money 

only when they asked for it or their parents offered it. 

It was apparent that the opportunities of this group to plan 

and to make decisions were relatively unfavorable. At the 

other end, a fairly large number of girls received money 

from an allowance, from earnings, and from one or more of 

the other sources. The size of this group increased with 

increasing years of schooling. This group had very favor- 

able opportunities to learn the value of money in terms of 

time and effort and to obtain considerable experience in 

choice making and financial planning. The remainder fell 

somewhere between these two extremes. 

Also, there was some variation in sources of spending 

money according to family composition, that is the number 

of children in the family, and the presence of other rela- 

tives. Lastly, the proportion of working mothers was 

greater among the girls receiving earnings or both earnings 

and an allowance than those who received neither an allow- 

ance nor earnings (3). 

A study conducted by Rogerson and Whiteford (19) was 

concerned mainly with how the sources and amount of spend- 

ing money of ninth grade students were related to sex, 

socio- economic status, and the size of the community in 

which the pupils were living. Generally, the findings did 

not support any significant relationship between these 

; 



13 

factors and the money experiences or problems of the stu- 

dents. 

In several instances, however, statistically signifi- 

cant relationships were found. The major findings were: 

1. The most common source of money for the adolescent 

was irregular earnings. Fewer students received money by 

an allowance than did those who received money by the dole 

system. 

2. The methods of earning money appeared to be related 

to sex. The most frequent way for girls to earn money was 

by babysitting, for boys, mowing lawns. 

3. Usually, the adolescent received his money on a 

weekly basis. The amount of money received by the subject 

tended to be significantly related to the size of the com- 

munity in which he lived. 

4. Generally, both of the parents determined the 

amount of spending money for the subject. When this was 

not the case, there was a relationship between the sex of 

the subject and the person determining the amount of the 

allowance. 

5. Factors determining the amount of an allowance 

appeared to be related to sex. Girls, more frequently than 

boys, indicated that family circumstances influence the 

amount of an allowance. These include the amount of money 

which your parents feel you need, your previous ability to 
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manage money, the family size, and the family income. 

6. Over seventy per cent of the subjects indicated 

that they had the final decision in the disposition of 

their money. 

7. The evidence suggested that spending money for con - 

tributions, gifts, and club dues was related to social 

status. Spending money for recreation, snacks, contribu- 

tions, bus fare, and savings were related to the size of 

the community and sex. 

8. When they had spent all of their money most of the 

subjects asked their parends for more, earned extra money, 

and /or did without. 

9. In general, the analysis of the data revealed that 

specific money problems were related to the sex of the in- 

dividual, but the problem which was of most concern to both 

sexes was that of using money wisely. 

Probably the most important finding in this study is 

that these ninth -grade students were having many exper- 

iences and problems in managing money (19). 

Oppenheim (16) studied a sample of seventh, eighth and 

ninth -grade girls and their role as consumers. The girls 

were grouped according to social classes. She found that 

there was no significant difference in the amount of money 

spent by the four different socio- economic classes, but 

rather that spending patterns differed by grade level. 
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There were also some differences in the frequency of pur- 

chases (16). 

A study conducted by Clare (1) on the attitudes of 

teenagers toward money management concluded that definite 

attitudes toward money management are developed in young 

children through their early experiences and practices in 

home and family living. These attitudes toward money man- 

agement are often resistant to behavioral changes initiated 

by educators as outcomes for learning experiences. 

According to her data, decisions concerning the dis- 

tribution of money among family members were allocated to 

the parents and the more mature family members. This study 

also indicated that allowances with the usual responsibil- 

ities and stipulations were not so common as one might ex- 

pect. Only about sixty -five per cent of the group felt that 

if a teenager did receive an allowance this should be a 

mutual decision between the parents and the teenager. 

Many girls felt that if the mother were an earner in 

the family, she should decide what was to be done with the 

money she earned and that any family member who was in a 

position to earn money should have a voice in the decisions 

concerning its use. It was also clear that the family 

council, where all family members learn and plan together, 

was not a widely accepted practice among the girls partic- 

ipating in the study. 
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Certain authority patterns were reflected in the data 

collected. Some homes were matriarchal; others were patri- 

archal. It was significant that these two groups were in 

the minority. Most of the students involved in the study 

indicated an authoritarian pattern where both parents make 

important decisions. Evidences of a democratic authority 

pattern were revealed in relatively few cases; with 
this 

type of home, both parents and the older children, or in 

some cases all the children were involved in planning and 

deciding together. 

An evaluation of the opinions expressed about savings 

indicated that over eighty -eight per cent of the 
girls in 

this survey felt that savings and investments were not a 

concern of girls and women. This was considered fathers' 

business. 

The study also indicated that children are often denied 

the opportunity to solve financial problems with problem - 

solving techniques and to make a realistic application of 

these principles to life situations. Therefore, opinion - 

aires and attitude studies would enable teachers to under- 

stand the conflicts between theoretical values they try to 

inculcate and actual values and experiences which 
the stu- 

dent finds in real life situations (1). 

A national study of money practices of students 
en- 

rolled in home economics classes, grades seven to twelve 
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was conducted by the Department of Home Economics, National 

Education Association, under the direction of Mary Lee 

Hurt (10). 

It was found that a higher percentage of students 

earn their money than obtain it from any other source. As 

might be expected, a larger percentage of the twelfth 

graders earned money, than at the other grade levels. How- 

ever, even half of the seventh graders also earned money. 

The item for which money was most often used by stu- 

dents at all grade levels was gifts for the family. Money 

was used for recreation almost as often. As the students 

became older, a higher percentage used money for both small 

and large articles of clothing. Approximately half of the 

girls in all grades bought grooming supplies and ten per 

cent used their money to help buy food for their families. 

Somewhat less than half put money in savings. 

According to the survey the respondents had a great 

deal of autonomy in deciding how to use their money. About 

fifty -five per cent of the seventh and eighth graders de- 

cided alone, and the proportion increased with each grade 

level to eighty -six per cent for the twelfth graders. Only 

seven to nine per cent of the girls received help from 

friends with the use of money. Parents were important, 

however, in helping seventh graders decide how to use their 

money, but they became less important as the student grew 
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older. 

Only about forty per cent of the students at any grade 

level made plans for spending their money and only about 

half kept records of their spending. It was indicated that 

these students needed help in decision making and problem 

solving techniques in order to obtain a greater satisfac- 

tion from the use of their money (10). 

Dickens and Ferguson (2) conducted a study for 

Mississippi State College Agricultural Experiment Station 

to learn more about the monetary practices and attitudes of 

rural parents and children in order to help such families 

in the management of their income. 

The data were based on interviews with five hundred 

twenty -two white boys and girls of seven, eight, eleven and 

twelve years of age, and with one parent of each. Two 

hundred twenty -eight fathers and two hundred forty -five 

mothers were interviewed. 

In this study the attitudes of children were classified 

as material and non -material and those of parents as money - 

centered and non -money- centered on the basis of replies to 

certain questions or statements. More younger than older 

children were classified as having material attitudes; more 

fathers than mothers as having money- centered attitudes. 

Parents and children alike from homes of lower socio- 

economic status were more often classified as having money- 

i 
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centered and/or material attitudes than those from homes of 

higher socio- economic status. This was also the case with 

older children. 

The seven and eight- year -old child's attitude with 

respect to money was more like the father's attitude than 

the mother's. There was also a tendency for this to be true 

for the eleven and twelve -year -old children. 

Forty -four per cent of the parents said they believed 

complete planning of family finances was best, but only 

seven per cent used complete planning. Many families who 

believed complete planning to be the best method for man- 

aging income actually practiced partial planning of the dis- 

position of their incomes. Items most often included in 

partial plans of these families were groceries and install- 

ment payments and payments on notes. 

About three- fourths of the families had used a charge 

account during the past month, about one -third the lay -away 

plan during the past year, and four -fifths the installment 

credit during the past year. 

Thirty -nine per cent of the seven and eight -year -old 

children and forty -three per cent of the eleven and twelve - 

year -olds usually received their spending money without 

asking; only eleven per cent of the younger and twenty -four 

per cent of the older children got an allowance. Older 

children with larger amounts of spending money more often 
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had attitudes classified as non -material than older children 

with smaller amounts of spending money. Differences were 

not found in the attitudes of younger children and the 

amount of spending money. The median amount of spending 

money for the week preceding the interview was twenty -five 

cents for younger children, and fifty cents for older chil- 

dren. 

The majority of both boys and girls reported some 

earnings from working for family, relatives, and /or others, 

or selling things during the past year. Earnings for many 

were very small. The percentage of children getting spend- 

ing money by earnings increased with age which corroborates 

other studies (3, 10) previously mentioned. As children 

grew older, more of them worked for pay and they earned more. 

Most of the children of both age groups had had the 

experience of saving enough money to buy something they 

especially wanted. About the same percentage of younger 

children as older children had savings, but the average 

amount of these savings is much greater for older children. 

The majority of the youngsters had had experiences in 

deciding whether or not to buy and in buying, but they had 

had more experience in buying than in deciding. The exper- 

iences which they had had in decision -making and in select- 

ing things had been for themselves rather than things for 

the whole family. Older children had had more experience 
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both in decision -making and buying than younger children. 

Fathers and mothers together were reported as most likely 

to decide about and to select the more expensive items for 

the family; the mother, the less expensive items. 

Relatively few parents rewarded their children with 

money or withheld money as a punishment. Most of them 

felt that their children did not waste money. On the other 

hand most of the children felt that the amount of spending 

money they received was sufficient. As a whole, parents 

as well as children felt very optimistic about money. 

The study indicated a need for helping these families: 

1. To use partial financial planning as a basis for 

more complete financial management; 

2. To make wise use of consumer credit; 

3. To provide youngsters with opportunities to decide 

and buy consumer goods and services; 

4. To change undesirable financial practices which 

they would like to modify to more advantageous practices. 

5. To have the father assume more of the responsibil- 

ity in the training of the youngsters in money management 

since he appears to have a greater influence on them. 

6. To improve their socio- economic status in every 

possible way, in so much as this improvement seems to pro- 

duce a more non -materialistic attitude (2). 

A study conducted by Nelson (14) in the Blacklands 

. 
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area of Texas was similar to the study by Mlssissiepi State 

College just presented, indicating a lack of perception or 

understanding on the part of the parents concerning money 

as a training instrument for their children. Training given 

to children in buying -decisions or actual selection was 

incidental and unplanned both for personal or family items 

and showed lack of serious purpose on the part of the 

parents. The parents pictured themselves as the decision 

makers. 

Among children seven or eight years of age, one -third 

of those interviewed reported they received allowances. 

For children eleven or twelve years of age, 23.5 per cent 

received allowances. Of the two hundred five in the fif- 

teen to sixteen year group, 22.4 per cent said they re- 

ceived allowances. Those who provided spending money on 

request felt that this method enabled them to know how the 

child spent the money he received. 

Interviews with the parents revealed the following 

patterns: a reluctance to accept the principle of an allow- 

ance, an inability on the part of the few who did accept 

the idea to continue the practice on a regular basis, a 

reluctance to change habit patterns as a child grows older, 

a reluctance to differentiate tangibly among children of 

different age levels, and a greater concern with the way 

teenagers used money than with the way younger children 
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used money. 

Parents' reluctance to follow a definite plan of pro- 

viding spending money for their children extended to their 

personal financial affairs. For example, thirty -eight per 

cent of the parents said that a definite plan for spending 

the major part of their income was the best way to handle 

finances. Nevertheless, only thirteen of the one hundred 

seventy -five parents said they actually used such a plan. 

Close parental supervision of the child's use of 

money virtually eliminated the possibility of mistakes and 

also reduced the sense of responsibility felt by the chil- 

dren. This pattern gave the children a feeling of security 

which they liked. Children at all levels received spending 

money in some manner, bought things for themselves, and had 

saved money for some specific purpose. There was little 

rebellion against established patterns, even by the fifteen 

or sixteen year group. In fact, they seemed to like the 

comfortable pattern provided them by their parents. Almost 

all the children, including the fifteen or sixteen year 

group, said that the amount of spending money they received 

was sufficient. This finding is very similar to the way 

the children in the Mississippi study felt but is contra- 

dictory to the way most teenagers feel (10, 20). 

Parents' ideas concerning the use of money by their 

children were somewhat different from those of the children. 

' 

, 

. 
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The parents presented a picture of control and direction of 

their activities. The children appeared to be unaware of 

the restraints of their parents. The children displayed 

feelings of strong personal security, high morale and an 

almost complete absence of resentment toward parents or the 

local area (14). 

A study was conducted by Powell and Gover (17) con- 

sisting of five hundred randomly selected boys and girls 

in the seventh, ninth, and twelfth grades to determine: 

1) how teenagers receive their money; 2) the amount of money 

teenagers receive weekly from various sources; 3) the degree 

of freedom which teenagers have in the allocation of their 

money; 4) the spending patterns of teenagers; 5) the rela- 

tionship between the spending patterns of teenagers and the 

factors of age, sex, and sources of money; and 6) the rela- 

tionship between the quality of teenagers' overall money 

management to grade in school, sex, and instruction in the 

use of money. 

According to their findings, over half of the group 

received money from their parents without working for it. 

In addition, at each grade level from twenty -two to fifty 

per cent of the respondents earned money from their parents 

for work done at home. Five per cent of the group reported 

receiving no money for spending during the week prior to 

the questionnaire. The number of respondents earning money 
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from jobs outside the home increased from thirty per cent 

for boys and fifteen per cent for girls in the seventh grade 

to fifty -five per cent for boys and thirty per cent for 

girls in the twelfth grade. 

The data revealed that the average weekly income re- 

ceived from all sources ranged for boys from one dollar 

twenty -one cents for seventh to one dollar eighty -six cents 

for ninth and three dollars and ninety -two cents for twelfth 

graders. The girls received ninety -five cents, one dollar 

thirty -five cents and two dollars fifty -six cents in their 

respective grades. 

The spending pattern indicated by the respondents 

showed that snacks and school lunches ranked 1st and 2nd, 

with recreation 3rd, and savings 4th as items in the dis- 

position of their money. For both boys and girls, as the 

grade level increased the clothing expenditures and the 

number using charge accounts also increased. The findings 

also revealed that adolescent girls shop around more than 

adolescent boys, but that the boys were more apt to have 

savings than the girls. 

The students who had studied money management in school 

used more of the recommended money management practices than 

those respondents who had not had such training. Also, 

teenagers who had allowances with strict controls showed 

better planning and control of the use of their money, as 
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did the teenagers whose parents themselves had a careful 

plan for the use of their money, than those teenagers who 

had not had these experiences. 

It was found that over one -half of all respondents in 

each age -sex category had complete freedom and that less 

than one- fourth had no freedom in the disposition of their 

money. 

Generally, there was an increase in the amount of 

freedom the adolescents had in the allocation of their 

money; as the grade level increased parental supervision 

decreased (17). 

Landis and Stone (11) conducted a study of approx- 

imately one -third of the high school seniors in the state 

of Washington to determine teenage adjustment and its re- 

lationship to parental authority. The authority patterns 

for the families were established on the basis of the teen- 

agers' conception of the amount of freedom allowed in the 

family in six different family situations by the use of a 

scalogram. 

It was found that teenagers who did not have any 

regular allowance or who did not have much spending money 

are more apt to be living in authoritarian families than 

in either democratic families or those who exhibit both 

authoritarian and democratic characteristics. The findings 

were even more substantial for the girls than for the 

- 

. 
. 
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boys (11). 

Summary 

From the research it appears that there is a tendency 

for youngsters whose parents practice better money manage- 

ment likewise to be better managers. In addition, at this 

age the subjects were receiving a variety of money learning 

experiences. Most of the youngsters received their money 

from a combination of sources, dole allowance, and earnings. 

They were having difficulty using their money wisely to 

purchase goods and services. 
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The research data used to test the hypotheses in this 

study were obtained during the 1963 -1964 school year from 

fifty -three Scappoose Union High School tenth -grade girls 

and their families by means of written responses to a sur- 

vey questionnaire (Appendix B) . 

The questionnaires were mailed to the students and 

their parents in July of 1963 accompanied by a cover letter 

(Appendix A) explaining the purpose of the study. Care was 

taken in the letter to indicate that the information given 

would be kept confidential. The questionnaires were to be 

returned during the summer. In most instances a personal 

follow -up was necessary during the school year in order to 

obtain the completed questionnaires. Thus, by the follow -up 

a return of eighty -seven per cent of the questionnaires was 

accomplished. 

Sample 

The subjects for this study were drawn from all of the 

tenth -grade girls at Scappoose Union High School and their 

parents. There were sixty -one girls potentially available 

for this study. Eight of the group chose not to partic- 

ipate, leaving a sample of fifty -three students and their 
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parents. A statistical description of the families is 

given in Tables 1 and 2. 

The social class position of the subjects is based on 

Hollingshead's (9) "Two Factor Index of Social Position." 

From a scale position the weighted factors of occupation 

and education of the head of the household were combined to 

obtain a score for the family status. The social classes 

are numbered from one, which is the highest, down to five 

which is the lowest social position. 

Most of the fathers in this study were skilled or 

semi - skilled manual employees. However, nine of the 

families were in class number III, and two in class number 

II. There were none in the highest class. 

TABLE 1 

DESCRIPTION OF SAMPLE BY AGE AND SIZE OF FAMILY 

Characteristic Range Mean 

Age 

Father 31 - 60 44 

Mother 32 - 57 41 

Girl 14 - 17 15 

Number of children 
in the family 1 - 9 4 
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TABLE 2 

DESCRIPTION OF SAMPLE BY SOCIAL CLASS AND INCOME 

Characteristic Frequency 

Social Class 

I Upper 0 

II 2 

III 9 

IV 24 

V Lower 18 

Income 

Over $12,000 2 

9,000-$12,000 11 

,r7,000-49,000 9 

45,000-37,000 20 

$3, 000-$5, 000 

41,000-$3,000 4 

The largest percentage of the incomes fell in the 

35,000- 37,000 income bracket, but more of the incomes were 

above the 37,000 level than were below the 35,000 level. 

Probably, a factor which helps to explain this is that 

thirty -six per cent of the mothers were adding to the 

family income by being employed outside of the home. 

7 

L-- - - 
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Description of Questionnaire 

The questionnaire used in this study (Appendix B) was 

developed from a previous study by Prevey (18). It was used 

to test the ability to manage money of both the students 

and their parents. The areas covered by the questionnaire 

were: (1) background information, (2) money management, 

(3) parent practices in teaching the use of money, (4) 

parental use of money to control behavior, (5) the sources 

of students' spending money, and (6) the amount and disposi- 

tion of the money. 

Background information believed relevant to this study 

was the age, sex, year in school, and family features as 

indicated in the description of the sample above. (38e 

Tables 1 and 2) . 

It was found in the Prevey study that eight areas 

could be used for evaluating the later money habits of the 

subjects. These areas of money management are included in 

this questionnaire. The foci of the various facets are: 

(1) intensity of purpose and length of time involved in 

saving, (2) contributions to general funds, (3) contribu- 

tions to church, (4) degree of self- reliance used in the 

disposition of money, (5) use of a spending plan, (6) 

implementation of the spending plan, (7) moderateness of 

spending, and (8) the extent of expenditure coverage. 
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A range of three to four statements describing possible 

traits were listed under each item. The subjects were to 

check the statement which most nearly described their be- 

havior. Each response was given a numerical value ranging 

from one for the most appropriate response to four for the 

least. A total management score was computed for each sub- 

ject based on the sum of the scores from the sub -items. 

Table 3 contains a tabulation of the results of the 

money management scores. 

TABLE 3 

MONEY MANAGEMENT SCORES 

Item Range Mean 

Saving Ability 1 - 4 2.13 

Contributions to General Funds 1 - 3 2.42 

Church Contributions 1 - 3 1.98 

Self -reliance 1 - 3 1.77 

Spending Plan 1 - 3 1.64 

Implementation of Spending Plan 1 - 3 2.08 

Moderateness of Spending 1 3 1.42 

Expenditure Coverage 1 - 3 2.11 

Total Money Management 1.95 

' 
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From the eight components of money management a total 

score was computed for each subject. The scores ranged 

from a high of eight to a low of twenty -four. The mean 

score for money management was 13.7 with a median score of 

14.5. The subjects were grouped according to their scores 

into high and low managerial ability using the mean score 

of fourteen as the dividing point. The following table 

shows the range and mean scores, as well as the percentage 

of subjects in each group. 

TABLE 4 

CLASSIFICATION OF MONEY MANAGEMENT SCORES 

Characteristic Range Mean Percentage 

High 

Low 

8 - 14 

15 - 24 

13.0 

17.5 

42% 

58% 

The questionnaire also covered parent practices used 

in teaching the youngster the use of money. The subjects 

were to check the experiences which their parents provided 

for them. 

Their scores in this section were based on the nIraber 

of practices checked. These scores ranged from a low of 

one to a high of ten. The mean score for the number of 

family practices was 5.2 with the median being 5.5. Based 
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on these figures with the division between five and six the 

families were grouped into a high or low category depending 

on how many of these practices the parents provided for 

their youngsters. The following table shows the range and 

mean scores as well as the percentage of subjects in each 

group. 

TABLE 5 

CLASSIFICATION OF FAMILY PRACTICES 
IN TEACHING THE USE OF MONEY 

Characteristic Range Mean Percentage 

High 

Low 

6 - 10 

1 - 5 

7.5 

3.5 

43 

57 
0............M M. 

Parents' use of money to control behavior, either to 

reward or punish the youngsters was included in the ques- 

tionnaire. This information was obtained by response to 

items concerning reward and punishment for behavior such as 

getting good grades or poor grades. 

The students reported the sources of their spending 

money and on this basis were divided into four groups 

according to the method by which they received their money 

from the family. The four categories were allowance, dole, 

earnings, and a combination of these. Table 6 presents the 

sources and frequencies of the subjects who received their 

money by each particular method. 
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TABLE 6 

SOURCES OF MONEY 

Source Frequency Percentage 

Allowance 12 23% 

Dole 13 24% 

Earnings 9 17% 

Combination 19 6$ 

Total 53 100% 

The amounts of money which the students received weekly 

from their parents were grouped into a high, medium, or low 

category. This classification was based on the frequencies 

and distribution of the amount of money which the respond- 

ents received. The amounts ranged from a low of nothing 

from the parents to a high of :10.65 with the mean being 

ÿ2.25. The following table shows the range of amounts re- 

ceived weekly from the family as well as the percentage of 

subjects in each group. 

TABLE 7 

CLASSIFICATION OF AMOUNTS RECEIVED WEEKLY FROM FAMILY 

Characteristic Range Percentage 

High 

Medium 

Low 

$3.00-410.65 

$1.00-$ 2.99 

.00-;; .. 
23,-; 

43% 

4"0 

. 

e.-=.f3:.+r 
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The following classification was used in testing the 

relationship between the method of receiving family money 

to a composite amount received by the teenager from both 

outside and family sources. The amount of money received 

by these teenagers ranged from $.17 to $31.83 per week. 

The mean was $6.48 with a median of $3.62. 

TABLE 8 

CLASSIFICATION OF COMPOSITE AMOUNTS RECEIVED 
FROM OUTSIDE AND FAMILY SOURCES 

Characteristic Range Percentage 

High $15.00431.88 9% 

Medium High $ 7.50 -$14.99 21% 

Medium $ 2.75 -w 7.49 40% 

Low .00 -1 2.74 30 

In the disposition of their money by the teenagers, 

they indicated a range from two to eight different items 

for which they use their money. The mean score for the 

number of items checked was 5.6 with a median score of 5.5. 

The teenagers were divided into three categories depending 

on the number of items they indicated in the allocation of 

their money. A classification of the disposition of their 

funds, based on the sum of these items, is given in the 

following table. 

- 

. 

. 

. 
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TABLE 9 

CLASSIFICATION OF DISPOSITION OF FUNDS 

Characteristic Range of Items Mean Percentage 

Most 7 - 8 7.3 40% 

Some 4 - 6 4.9 51% 

Few 2- 3 2.6 9% 

Statistical Analysis 

After consultation with the statistics department it 

was decided that all of the hypotheses in this study should 

be tested with chi- square. Since the questionnaire yields 

categorical data, it was necessary to test the hypotheses 

with a statistic applicable to categorical data. Inasmuch 

as all of the responses could be categorized, it seemed 

appropriate to use the chi - square for testing the hypotheses. 

The chi- square statistic does not assume a normal dis- 

tribution, hence it may be applied to this sample without 

violating any basic statistical assumptions. The five per 

cent level of significance was selected as the standard for 

acceptance or rejection of any hypothesis. The hypothesis 

of no relationship was accepted if its probability of occur- 

ring was greater than .05. In other words, if a chi- square 

value was sufficiently small for a given hypothesis to 

w1....1.- _ 
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occur by chance more than five times out of one hundred, 

the hypothesis of no association was accepted. If a chi - 

square value approached the five per cent level of signif- 

icance, the data were interpreted as indicating a trend 

in a given direction. 

Summary 

The data on which the study is based consist of 

written responses to a questionnaire obtained from fifty - 

three tenth -grade girls at Scappoose Union High School and 

their parents. In addition to background information, the 

questionnaire collected information about the money manage- 

ment practices of these families. 

The hypotheses in this study were tested by the 

responses on the questionnaires by means of chi- square 

analysis. The interrelationships measured were concerned 

with money management, parent practices in teaching the use 

of money, parental use of money to control behavior, the 

sources of students' spending money, and the amount and 

disposition of the money. 
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ANALYSIS 

The issues investigated in this study were (1) the 

effect which the method of supplying teenage girls with 

money has on their ability to manage money, (2) the effect 

that the method of supplying teenage girls with money has 

on the amount of family money which they receive, (3) the 

effect that family financial planning has on the money 

management habits of teenage girls, (4) the effect which 

the use of money to reward or punish their behavior has on 

their ability to manage money, (5) the effect that the 

parents' money management habits have on the teenage girl's 

money management habits, and (6) the effect which the source 

of money has on the disposition of money. The data will be 

presented in terms of these issues. 

Chi - square analyses were made from the data collected. 

Detailed tables in Appendices C through H contain the re- 

sults of the analyses. 

Hypothesis 1. Teenagers' to manage money will 
not vary with the methods of supplying 
them with money. 

The chi -- square values obtained in testing this 

hypothesis are given in the following table. 
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TABLE 10 

CHI - SQUARE VALUES FOR MANAGEMENT 
PRACTICES AND SOURCE OF MONEY 

Money Management Practices Chi - square Values df ** 

1. Saving ability 

2. Contributions to general funds 

3. Contributions to church 

4. Self- reliance in spending 

13.30 

9.80 

2.71 

4.18 

9 

6 

6 

6 

5. A spending plan 9.51 6 

6. Implementation of spending plan 14.11* 6 

7. Moderateness of spending 3.40 6 

8. Expenditure coverage 5.61 6 

9. Overall money management ability 4.81 3 

*Significant at the .05 level * *Degrees of freedom 

Only in one area was the chi- square value signif- 

icantly different for the various sources of money. This 

was the implementation of the spending plan. In addition, 

there was a slight trend for the source of money to also 

influence the saving habits of these girls. 

The overall management chi - square value, which was not 

significant was obtained by classifying the subjects into 

high and low managerial ability. This was based on the sum 

of the responses taken from the questionnaires in the eight 

areas of money management presented above. 
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Hypothesis 2. Teenagers will receive the same amount of 
money from the =firs income regardless 
of the method in which they receive their 
spending money?rom the family. 

The amount of money received by these teenage girls 

was tested two different ways. The first was to determine 

if their source of money influenced the amount of family 

money which they received. The second was to find out if 

the composite amount of money received from both outside 

and family sources by the students was significantly re- 

lated to the various methods used by the family to supply 

their youngsters with money. 

In the comparison of the source to the amount of family 

money received by these girls it was found that the source 

of family money does influence the amount of money received 

by them. The null hypothesis was rejected at the .001 sig- 

nificance level. 

When a composite amount of money from outside employ- 

ment and family sources was tested there was no significant 

difference between the amount of money received by these 

teenagers and the source of family money. 

Therefore, the amount of money received from the 

family is related to the method of supplying money used by 

the family. However, when the total amount of money which 

these girls receive was considered the amount was not in- 

fluenced by the source. 

. 
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Hypothesis 3. Teenagers will develop better money manage- 
ment habits if the family engage in planning 
as a family. 

No significant difference could be found between the 

money management ability of these girls and the number of 

practices which the family engaged in to teach their young- 

ster the use of money. The chi- square value was .67 with 

1 d.f. 

Since there was no relationship between the number of 

family practices and the money management ability an 

analysis by means of the chi- square was used to determine 

if there was a relationship between the number of family 

practices used and the source of money. A chi - square value 

of 5.26 with 3 d.f. was obtained. This was not significant 

at the .05 level but there was a trend that the method 

parents use to supply their youngsters with money may be 

related to other parental practices. 

Hypothesis 4. Teenagers' ability to manage money will 
not be affected tie use of money-to 
7777a73 or punish he r be iavi or. 

The relationship between money management ability and 

the use of money to control behavior was tested first by 

comparing ability to the separate factors of reward and 

punishment and second by comparing ability to the use and 

non -use of money to control behavior. 

b 

.+ 
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No significant difference could be found between high 

and low managerial ability and the separate factors of 

reward and punishment. The chi -square value was .2 with 

1 d.f. 

Even less difference was obtained between the teen- 

agers' ability to manage money and the parents' use and 

non -use of money to control behavior. A value of .04 with 

1 d.f. was obtained by chi -square in testing this null 

hypothesis. 

A comparison was also made to find if any relation- 

ship existed between the source of money and the use of 

money to reward or punish behavior. No correlation between 

these two factors was found. 

Hypothesis 5. Teenagers' money management habits 
will be similar to their parents. 

There was a trend for those parents who practiced 

better money management for their children to also have 

better money management habits. The chi - square value was 

3.26 with 1 d.f. which is significant at the .10 level. 

An analysis was also made to determine if the parents' 

opinion of the teenagers' money management habits was the 

same as the teenagers' opinion of themselves. The null 

hypothesis was rejected at the .001 level, thus indicat- 

ing a high degree of agreement between the parents' and 
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youngsters' opinion concerning the teenagers' ability to 

manage money. 

Hypothesis 5. The source of money will not influence 
the use of money. 

The specific items for which these teenagers used 

their money were tested to find out if any relationship 

existed between their use of money and the source. When 

all eight items were considered totally there was a signif- 

icant difference between the overall use of the money and 

the source. The chi- -squars value was significant at the 

.01 level. 

By dividing the overall use of money into the specific 

items it was found that three of the eight were signif- 

icantly related to the source of money. These three were 

gifts, contributions, and snacks. The following table pre- 

sents the eight items and their chi- square values. 

The number of items for which these teenagers used 

their money and the source of their money was also ana- 

lyzed. This X2 value of 5.73 with 5 d.f. was not signif- 

icant at the five per cent level. Thus, the number of 

items purchased by these teenagers is similar but the over- 

all use of money is influenced by the source of money. 

The most frequent use of money was for school items whereas 

grooming items were the least often purchased by these 

students. Recreation and contributions both ranked second 

, 
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TABLE 11 

CHI - SQUARE VALUES FOR SPECIFIC ITEMS IN DISPOSITION 
OF FUNDS AND SOURCE OF MONEY 

Item Chi-Square Value with 3 d.f. 

School 

Recreation 

Gifts 

Contributions 

Grooming 

Clothing 

Savings 

Snacks 

*Significant at the .05 level 

1.45 

4.20 

7.75* 

13.30* 

2.89 

3.66 

.43 

13.42* 

in the use of money with savings next. 

Table 12 presents the percentage in each income group 

and the total percentage of subjects who purchased each 

item. Few subjects who received their money by an allow- 

ance purchased gifts. Many more subjects who received their 

money by means of an allowance or the combination method 

used their money for contributions than did those who re- 

ceived their money by the dole or earnings method. All of 

the subjects who received an allowance purchased snacks 

compared to thirty -one per cent of the dole group. 
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TABLE 12 

SPECIFIC ITEMS IN DISPOSITION OF FUNDS 
BY PERCENTAGE OF SUBJECTS 

Item 
Allow- 
ance Dole Earnings 

Combina- 
tion Total 

School 92% 92% 78% 79% 85% 

Recreation 83% 62% 56% 89% 75% 

Gifts 33% 69% 78% 79% 66% 

Contributions 92% 46% 56% 95% 75% 

Grooming 58% 62% 33% 68% 58% 

Clothing 58% 69% 44% 79% 66% 

Savings 67% 77% 67% 68% 70% 

Snacks 100% 31% 56% 68% 64% 

Summary 

A summary of the results of the chi-square analyses 

for the hypotheses is given in the following table. 

It was concluded from the analyses that the ability of 

these teenagers to manage money was not influenced by the 

method of supplying them with money, by the parental 

practices used in teaching them about money, or by the 

parental use of money to control behavior. There was a 

trend for the teenagers' ability to manage to be similar 

to their parents. This indicated that the parents who 

practice better money management habits had teenagers who 

also practiced better money management habits. 

.. 
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TABLE 13 

CHI - SQUARE VALUES FOR HYPOTHESES 

Hypotheses 
Chi - square 

Value d.f. 

1. Teenagers' ability to manage money 
will not vary with die method of 
suppl7Tñg them with money. 4.81 3 

2. Teenagers will receive the same 
amount of money from the e`amÿ' s 
income regardless of the method 
in which they receive their spend - 

money from the family. 27.21* 6 

3. Teenagers will develop better money 
management habits if the family 
engages in planning as a family. 

4. Teenagers' ability to manage money 
will not be affected l the use of 
money+ó reward or punish their 
behavior. 

5. Teenagers' money management habits 
will be similar to their parents. 

6. The source of money will not 
influence the use of money. 

.67 1 

.04 1 

3.26 ** 1 

47.10* 24 

*Significant at the .05 level. 
* *Significant at the .10 level. 

- 

ing, 

, 

. 
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CONCLUSIONS 

The major concern of this study was the money manage- 

ment practices of teenage girls. The subjects were fifty - 

three tenth -grade girls at Zcappoose Union High School and 

their parents. Data were gathered by a survey question- 

naire adapted from a previous study by Prevey (18). 

In addition to background information, the question- 

naire consisted of the money management practices of both 

the teenager and the parents, the attitude of the parents 

concerning their daughters' money management practices, the 

methods used to supply their daughter with money, the 

amount of money their daughter received, the parental 

practices used in developing their daughters' ability to 

make judgments concerning money, the use of money to con- 

trol their daughters' behavior, and the disposition of 

funds by their daughter. 

The hypotheses tested in this study were: 

1. Teenagers' ability to manage money will not vary 

with the methods of supplying them with money. 

2. Teenagers will receive the same amount of money 

from the family's income regardless of the method 

in which they receive their spending money from 

the family. 

3. Teenagers will develop better money management 

. 
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habits if the family engages in planning as a 

family. 

4. Teenagers' ability to manage money will not be 

affected by the use of money to reward or punish 

their behavior. 

5. Teenagers' money management habits will be similar 

to their parents. 

6. The source of money will not influence the use of 

money. 

Findings 

The major findings were that these teenagers' overall 

ability to manage money is not influenced by the method of 

supplying them with money, by the parental practices used 

in teaching them about money, or by the parental use of 

money to control behavior. There was a trend for the teen- 

agers' ability to manage money to be similar to their 

parents. 

Source of Money 

It was concluded from the findings that the family 

source of money for these teenagers, allowance, dole, earn- 

ings, or a combination of these sources, did not affect the 

overall managerial ability of these teenagers. There was 

some evidence that the teenagers' ability to save money may 
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be related to their source of money. However, this was not 

significant at the five per cent level. An analysis was 

made to determine if there was a significant difference 

between the group with the lowest saving score, earnings, 

and the other three sources. Also, an analysis was com- 

puted for the highest savings score, combination, and the 

other three sources. No significant difference was found 

in either analysis. However, it was concluded from the 

findings that those who receive their money by means of an 

allowance or from a combination of family sources are 

better able to carry out their spending plans than are 

those who must rely upon dole or earnings from their parents. 

The findings were in agreement with Marshall's (12) 

study which failed to support the recommendations that 

earning experiences or allowances will produce more know- 

ledge of the use of money. 

In this study seventy -five per cent of the students - 

indicated that they earned money from outside employment 

and an additional eleven per cent earned money from their 

parents. Hurt (10) and Rogerson (19) also found that more 

of their subjects received money by earnings than from any 

other single source. 

Even though in this study and Marshall's (12) there 

was a lack of evidence to support the theory that working 

produces better money management practices, most parents 
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feel that work is important for their youngsters to exper- 

ience. According to Erikson (6), work experience during 

adolescence is necessary for "Identity" formation. Thus, 

adolescents should be encouraged to work even though re- 

search studies to date have been unable to establish a 

relationship between money management ability and the ex- 

perience of earning money. 

In this study twenty -three per cent of the subjects 

received an allowance. Dunsing (4) and Dickens (2) found 

that twenty -one per cent and twenty -four per cent, re- 

spectively, received an allowance in their studies. 

Amount of Money 

The amount of money which these teenagers received 

from the family's income was related to the method by which 

they received it. Those who received their money from a 

combination of family sources received a significantly 

higher amount than those who received their money from only 

one family source. The amounts received by the subjects 

in this study were very similar to the amounts reported 

by Dunsing (4) and Powell (17) in their studies. 

Besides the money from their parents, these teenagers 

received a considerable amount from outside sources. The 

average amount per week from all sources was 6.48. In 

contrast Powell (17) found that the amount the adolescent 
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received from all sources ranged from $1.35 for ninth -grade 

to .2.56 for twelfth -grade girls. However, in a research 

study conducted by seventeen Magazine (5) it was found that 

teenage girls have an average weekly income of 49.53 con- 

sisting of both earnings and money from their families. 

Therefore, there appears to be little agreement in the com- 

posite amount of money which teenagers receive weekly. 

It was found by comparing the composite amount of 

money received from both outside and family sources to the 

method of receiving family money, that there was a trend 

for the source of money to be related to the amount of 

money received. 

It was concluded from the data that the total amount 

of money received from all sources by these teenagers was 

considerably higher than the amount they received per week 

from their parents. 

Family Practices 

The number of family practices which the family en- 

gaged in did not directly affect the managerial ability of 

these teenagers. However, there was a slight trend for the 

method parents use to supply their youngsters with money 

to be related to the number of parental practices used. 

It was found that the average family in the allowance 

group engaged in six and one -half family practices followed 

L 
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closely by the combination group using six. The dole 

group's families used slightly over four while those in 

the earnings group used between three and four of the family 

practices. 

In a study by Landis (11) the teenagers who did not 

receive a regular allowance were more apt to be living in 

authoritarian families than in democratic families. Since 

many of these family practices were democratic in nature 

there may be some indication that families which are more 

democratic are more apt to use an allowance and to engage 

in financial planning as a family. 

Use of Money to Control Behavior 

No correlation could be found between the use of money 

to control behavior and money management practices or to 

the teenagers' source of money. According to these find- 

ings and the Marshall (12) study, the use of money to 

reward or punish behavior had little or no effect on the 

teenagers' ability to manage money. 

Parents' and Teenagers' Money Management Habits 

There was a trend for the teenagers' ability to manage 

money to be related to the parents' managerial ability. 

Marshall (12) and Powell (17) both concluded from their 

studies that youngsters have more knowledge of money and 

. 

. 
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its use if their parents manage the family income wisely. 

Furthermore, Powell elaborated that teenagers showed better 

planning and control of the use cf their money if their 

parents had a careful plan for using money. 

The parents' opinion of the teenagers' money manage- 

ment habits was the same as the teenagers' opinion of them- 

selves. Thus, indicating an agreement between the parents' 

evaluation of the youngsters' ability to manage money and 

the youngster's actual practices. 

Disposition of Funds 

The number of items purchased by these teenagers was 

similar but the overall use of money was influenced by the 

source of money. It was found that three of the eight 

items on which these teenagers spent their money were re- 

lated to the source of money. These three were gifts, con- 

tributions, and snacks. 

Limitations of the Study 

In considering the findings presented in this study 

one should be aware of the following limitations: (1) 

sample characteristics, (2) research instruments, and 

(3) the design of the study. 
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Sample 

Major limitations of the sample are: (1) size, (2) 

confinement to girls, (3) restriction to Scappoose Union 

High School, and (4) the use of volunteer subjects. A 

larger sample would have provided a broader base for test- 

ing the hypotheses. Due to the small number of subjects 

it was necessary in some cases to combine subjects into 

high and low categories for statistical purposes. 

Since the subjects were confined to girls, the sample 

is more apt to be homogeneous in character and limited in 

its conclusions. Also, the restriction of the sample to 

Scappoose High School limits the scope of the study. 

The use of volunteers is always questionable due to 

the effect that the non -volunteers may have had on the 

conclusions. However, the nature of the confidential in- 

formation provided by these parents was such that there was 

no alternative but to use volunteers. 

Research Instruments 

The research instruments placed certain limitations 

on this study. First, they confined the study to responses 

to paper- pencil questionnaires. second, the respondents 

were required to rely upon their memory for the Informa- 

tion. Third, there was no direct collection of receipts, 

record books, and diaries. 
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Limitation of Research Design 

There were two major limitations of the research 

design. First, the use of girls rather than the use of 

both boys and girls, and second, the use of one grade level 

instead of all grade levels in the high school. 

Suggestions for Further Studies 

Suggestions for further studies are: (1) to develop 

an instrument which will more adequately measure the var- 

iables related to money management practices: an example 

of this is a more sensitive scale for measuring parental 

practices, (2) to determine whether specific parental 

practices should be recommended on the basis of money man- 

agement or on the basis of the attitudes developed in young 

children through their early experiences and practices in 

home and family living, (3) to determine the effect which 

rewarding and punishing behavior through the use of money 

has on the teenagers' attitudes toward the role of money 

and later adjustments in marriage, and (4) to conduct a 

longitudinal study using both boys and girls on the 

development of money management practices. 

Application of Study 

The purpose of this study was to investigate factors 

related to money management practices of high school girls. 
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The student questionnaire used in this study could easily 

be adapted to a classroom situation, either through co- 

operative planning or for the teacher to use as a pre -test 

for a money management unit. 

Some of the implications of this study are: 

1. The fact that these teenagers have money suggests 

the need for education in money management. Pre- 

ferably this would begin before high school and 

increase in scope and sequence as the youngster 

matured. 

2. There is a need for these teenagers to more fully 

realize how much money actually passes through 

their possession. Quite frequently they are un- 

aware of the total sum with which they have to 

work, the alternatives to be considered in spend- 

ing, and the responsibilities which come with 

money. 

3. Since recreation ranks high in the teenagers' 

expenditures of money, more emphasis should be 

placed on education which will teach them how to 

use their recreation money wisely as well as being 

creative in their recreation. 
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Summary 

From the results of this study several conclusions 

may be drawn: 

1. That these teenagers' ability to manage money was 

not influenced by (a) the method of supplying them with 

family money, (b) the parental practices used in teaching 

them about money, or (c) the parental use of money to con- 

trol behavior. 

2. That there was a trend for these teenagers' abil- 

ity to manage money to be similar to their parents. 

3. That the amount of money which these teenagers 

received was related to the method by which they received 

family money. 

4. That the method by which these teenagers received 

family money was related to their use of money. 
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To Parents and Student: 

I am Mrs. Enid Cox, the homemaking teacher at Scappoose 
High School. This summer I am working on my Master's 
Degree at Oregon State University. The research problem 
which I have selected for my thesis deals with the way 
young people manage money. 

I have decided that the best way to collect the neces- 

sary data is through a questionnaire to the parents and 
student. The enclosed questionnaire is to be used for re- 
search purposes only and has been prepared in cooperation 
with members of the Department of Family Life at Oregon 
State University. 

Knowing the information will be kept confidential and 
that the papers need not be signed, we sincerely hope that 
you will feel that you can answer the questions even though 
some of them are quite personal. We would like to call to 

your attention that there are no written answers called for 
here --just checks, occupations, and ages. Also, on the 
questionnaire will you please state your relationship to 
the student if you are not her father or mother. The ques- 
tionnaire was made out this way so as to cause you as 
little inconvenience as possible. However, the information 
is very important to us, and we sincerely appreciate your 
time and thoughtfulness in filling it out. 

If at all possible, would you drop this in the mail by 
the end of the week, July 12. You will find a stamped 
self -addressed envelope enclosed. 

Partial information will be of no value in this study. 
In order for this to have any meaning, I really should have 
information from all the questionnaires I am sending out. 
Consequently, I would very much appreciate your returning 
these papers. Believe me, I know I am asking a favor and 
I do want to sincerely thank you for it. 

Yours truly, 

Mrs. Enid Cox 
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APPENDIX B 

Questionnaire 

i 



STUDENT QUESTIONNAIRE 

STUDENT: 

65 

1/ Place an X before each of the ways in which you receive 
money. 
(To be filled out by student) 

Allowance 
(A fixed amount of money received from 
parents or relatives at regular intervals) 

Irregular Amounts Given by Parents 
(An amount of money received by asking for 
it as needed with no work required) 

Irregular Earnings from Parents 
(Money obtained in return for various 
jobs or services done) 

Earnings from Outside Employment 

Gifts 

Other (List) 

2/ Fill in the blank with the amount of money you receive 
each week or month from each of the following sources: 

Allowance: Week Month 

Irregular Amounts Given by Parents: Week Month 

Irregular Earnings from Parents: Week Month 

Earnings from Outside Employment: Week Month 

Other: Week Month 

Gifts: Yearly 
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3/ Check the following items which your money is used for. 

1. School 

2. Recreation 

3. :;flacks 

4. Gifts 

5. Contributions 

6. Grooming Items 

7. Major Items of Clothing 

8. Savings 

4/ Student: 
Check the statement which most nearly applies to you in 
each group of statements. Please check one statement in 

each group. 

1. You usually have some fairly important purpose for 

which you save over long periods of time. 

2. You usually save for some definite purpose but for 
periods of time of less than one year. 

3. You plan to save for some specific purpose but are 

likely to spend your savings for something else 

before the goal is reached. 

4. You usually spend your money as it is received. 

You seldom save. 

5/ 
1. You feel responsibility for making contributions to 

Red Cross, United Fund, etc., therefore contribute 
as much as you are able. 

2. You contribute small amounts to those funds. 

3. You seldom contribute to these funds. 

6/ 
1. You contribute regularly to church. 

2. You contribute occasionally to church. 

3. You seldom or never contribute to church. 

J 
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1. You determine for yourself how your money shall be 
spent. 

2. You determine to a large degree how your money 
shall be spent, receive some advice from parents. 

3. You seldom make expenditures without consulting 
parents. 

8/ 
1. You plan the use of your money carefully in accord- 

ance with your needs and income. 

2. At times you plan carefully, at times you are care- 

less in planning the use of your money. 

3. You seldom plan the use of your money, lust spend. 

9/ 
1. You not only plan the use of your money, but you 

usually make your money cover the necessary ex- 
penses over periods of time. 

2. You plan well but are not able to live up to your 
plans. You tend to spend as ideas or needs arise 

regardless of previous planning. 

3. You spend as needs arise but seldom have to borrow. 

4. You are frequently in debt because you have borrowed 

from one pay day to the next to keep going. 

10/ 
1. You are reasonably thrifty in the use of money with- 

out being careless or miserly. 

2. You are apt to be careless in spending, not eval- 

uating your needs. 

3. You are exceedingly careful in spending, not spend- 

ing five cents if you can avoid it. 

11/ 
1. Your own money covers all of your expenses. 

. 

---- 
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11/ 
2. Your own money covers all of your minor expenses 

plus some major items of expense such as clothes. 

3. Your own money covers all of your minor expenses 
but no major expenses such as clothes. 

12/ 
1. Money is never given to you as a reward for good 

behavior such as getting on the honor roll or good 
grades. 

2. Money is seldom given to you as a reward for good 
behavior. 

3. Money is occasionally given to you as a reward for 
good behavior. 

4. Money is given constantly to you as a reward for 
good behavior. 

13/ 
1. Money is never withheld from you as punishment for 

unacceptable behavior such as getting in too late. 

2. Money is seldom withheld from you as punishment for 
unacceptable behavior. 

3. Money is occasionally withheld from you as punish- 
ment for unacceptable behavior. 

4. 'coney is constantly withheld from you as punishment 
for unacceptable behavior. 

14/ Student: 
Put an X in front of the statements which your family 
practice. 

1. You have opportunities to share in the family 
financial planning. 

2. You have opportunities to develop an understanding 
of family financial problems. 

3. You are provided with money according to a definite 
family plan. 
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4. You thoroughly understand how your family wants you 
to use your money. 

5. Your parents help to plan the use of your money but 
actual decisions are left to you. 

6. You are given opportunities within the family to 
borrow and loan on a business -like basis. 

7. The amount of money received by you is considered 
by the family adequate to cover the items of ex- 
pense which it is expected to cover. 

8. The family usually makes you accept the consequences 
of unwise planning or spending rather than giving 
you additional money when you are short. 

9. As your income has been increased, your respons- 
ibilities in planning its use and in spending have 
also been increased by the family. 

10. Your family plans together to save for definite 
goals such as vacations, TV, car, etc. 

- 



PARENT QUESTIONNAIRE 

15/ Parents: 
Check the statement which most nearly describes your 
daughter in each group of statements. Please check one 
statement in each group. 
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1. She usually has some fairly important purpose for 
which she saves over long periods of time. 

2. She usually saves for some definite purpose but 
for periods of time of less than one year. 

3. She plans to save for some specific purpose but is 

likely to spend her savings for something else 
before the goal is reached. 

4. She usually spends her money as it is received. 
Seldom saves. 

16/ 
1. She feels a responsibility for making contributions 

to Red Cross, United Fund, etc., therefore contri- 
butes as much as she is able. 

2. She contributes small amounts to those funds in 
order to say she has made a contribution. 

3. She seldom contributes to these funds. 

17/ 
1. She contributes regularly to church. 

2. She contributes occasionally to church. 

3. She seldom or never contributes to church. 

18/ 
1. She determines for herself how her money shall be 

spent. 

2. She determines to a large degree how her money 
shall be spent, receives some advise from parents. 

3. She seldom makes expenditures without consulting 
parents. 

, 
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19/ 
1. She plans the use of her money carefully in accord- 

ance with her needs and income. 

2. At times she plans carefully, at times she is care- 
less in planning the use of her money. 

3. She seldom bothers to plan the use of her money- - 
just spends. 

20/ 
1. She not only plans the use of her money, but she 

usually makes her money cover the necessary expenses 
over periods of time. 

2. She plans well but is not able to live up to her 
plans. She tends to spend as ideas or needs arise 
regardless of previous planning. 

3. She spends as needs arise but seldom has to borrow. 

4. She is frequently in debt because she has to borrow 
from one pay day to the next to keep going. 

21/ 
1. She is reasonably thrifty in the use of money- -with- 

out being careless or miserly. 

2. She is apt to be careless in spending, not evaluat- 
ing her needs. 

3. She is exceedingly careful in her spending, not 
spending five cents if she can avoid it. 

22/ 
1. Her own money covers all of her expenses. 

2. Her own money covers all of her minor expenses plus 
some major items of expense such as clothes. 

3. Her own money covers all of her minor expenses but 
no major expenses such as clothes. 

. 
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23/ Parents: 
Check the statement which most nearly applies to what you 
and your husband or wife do in each group of statements. 
Please check one statement in each group. 

1. You usually have some fairly important purpose for 
which you save over long periods of time. 

2. You usually save for some definite purpose but for 
periods of time of less than one year. 

3. You plan to save for some specific purpose but are 
likely to spend your savings for something else 
before the goal is reached. 

4. You usually spend your money as it is received. 
You seldom save. 

24/ 
1. You feel a responsibility for making contributions 

to Red Cross, United Fund, etc., therefore contri- 
bute as much as you are able. 

2. You contribute small amounts to those funds. 

3. You seldom contribute to these funds. 

25/ 
1. You contribute regularly to church. 

2. You contribute occasionally to church. 

3. You seldom or never contribute to church. 

26/ 
1. You have no difficulty deciding how you will spend 

your money. 

2. You have some difficulty making up your mind how 
you will spend your money. 

3. You have much difficulty reaching a decision regard- 
ing an expenditure. 

moolunwk 
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27/ 
1. You plan the use of your money carefully in accord- 

ance with your needs and income. 

2. At times you plan carefully, at times you are care- 
less in planning the use of your money. 

3. You seldom bother to plan the use of your money- - 
just spend. 

28/ 
1. You not only plan the use of your money, but you 

usually make your money cover the necessary ex- 
penses over periods of time. 

2. You plan well but are not able to live up to your 
plans. You tend to spend as ideas or needs arise 
regardless of previous planning. 

3. You spend as needs arise but seldom have to borrow. 

4. You are frequently in debt because you have borrow- 
ed from one pay day to the next to keep going. 

29/ 
1. You are reasonably thrifty in the use of money- - 

without being careless or miserly. 

2. You are apt to be careless in spending, not evalu- 
ating your needs. 

3. You are exceedingly careful in your spending, not 
spending five cents if you can avoid it. 

3o/ 
1. One parent is gainfully employed. 

2. Both parents are gainfully employed. 

3. Neither parent is gainfully employed. 

31/ 
1. Money is never given by you as a reward for her 

good behavior such as getting on the honor roll or 
good grades. 

_ 
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2. Money is seldom given by you as a reward for her 
good behavior. 

3. Money is occasionally given by you as a reward for 
her good behavior. 

4. Money is given constantly by you as a reward for 
her good behavior. 

32/ 
1. Money is never withheld by you as punishment for 

your daughter's unacceptable behavior such as get- 
ting in too late. 

2. Money is seldom withheld by you as punishment for 
her unacceptable behavior. 

3. Money is occasionally withheld by you as punishment 
for her unacceptable behavior. 

4. Money is constantly withheld by you as punishment 
for her unacceptable behavior. 

. 
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CONFIDENTIAL 

(For Research Purposes Only) 

33/ 

Ages of Members of the Family: 

Father 

Mother 

*Children 

*Please circle the age of your daughter to whom 
this questionnaire concerns. 

Occupation: 

Father 

Mother 

Income: 

Circle your combined family yearly income: 

1 - 3000 3000 - 5000 5000 - 7000 

7000 - 9000 9000 - 12000 over 

Education of Parents: 

Circle the highest level of education finished 
by each of the parents: 

Father: Grade School 1 2 3 4 5 6 7 8 

High School 9 10 11 12 

College 1 2 3 4 5 

Mother: Grade School 1 2 3 4 5 6 7 8 

High School 9 10 11 12 

College 1 2 3 4 5 
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APPENDIX C 

Detailed Tables for Chi- square Analysis of 
Management Practices and Source of Money 



MANAGEMENT PRACTICES AND SOURCE OF FAMILY MONEY 

Saving Habits and Source of Money 
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Saving Habit Scores 

Source of Money 1 2 3 4 Total 

Allowance 4 5 2 1 12 

Dole 5 3 2 3 13 

Earnings 0 5 3 1 9 

Combination 4 13 
76 

1 

-$ 
1 12 

53 

X2 = 13.30 with 9 d.f. Accept Null Hypothesis 

Savings Habits of Allowance, Dole, and Combination 
Sources Compared to Earnings Source 

Saving Scores 

Source of Money 1 2 3 4 Total 

Allowance -Doled-Combination 13 21 5 5 44 

Earnings 
13 -4 4 -7i 

X2 = 5.15 with 3 d.f. Accept Null Hypothesis 

Savings Habits of Allowance, Dole, and Earnings 
Sources Compared to Combination Sources 

Saving Scores 

Source of Money 1 2 3 4 Total 

Allowance-Dole-Earnings 9 13 7 5 34 

Combination 4 13 1 1 12 
13 26 7 -7 

X2 = 5.26 with 3 d.f. Accept Null Hypothesis 

1, 

Ti 

53 

ó 

0 
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Contributions to General Funds and Source of Money 

Contribution Scores 

Source of Money 1 2 3 Total 

Allowance 3 2 7 12 

Dole 0 5 8 13 

Earnings 1 2 6 9 

Combination 5 4 10 10 

9 7 31 

X2 = 9.80 with 6 d.f. Accept Null Hypothesis 

Contributions to Church and Source of Money 

Contribution Scores 

Source of Money 1 2 3 Total 

Allowance 5 3 4 12 

Dole 6 3 4 13 

Earnings 3 4 2 9 

Combination 5 
19 

6 8 42 7 17 D3 

X2 = 2.71 with 6 d.f. Accept Null Hypothesis 

Self- Reliance and Source of Money 

Self -Reliance Scores 

Source of Money 1 2 3 Total 

Allowance 6 4 2 12 

Dole 3 8 2 13 

Earnings 3 4 2 9 

Combination 5 11 1 19 

19 27 7 53 

X2 = 4.18 with 6 d.f. Accept Null Hypothesis 

. 
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Spending Plan and Source of Money 

Spending Plan Scores 

Source of Money 1 2 3 Total 

Allowance 7 5 0 12 

Dole 5 5 3 13 

Earnings 2 7 0 9 

Combination 9 2 1 1 

X2 = 9.51 with 6 d.f. Accept Null Hypothesis 

Implementation of Spending Plan and Source of Money 

Source of Money 

Implementation of 
Spending Plan Scores 

1 2 3 Total 

Allowance 6 2 4 12 

Dole 3 1 9 13 

Earnings 3 0 6 9 

Combination g 4 1 

Tr 77 lg 53 

X2 = 14.11 with 6 d.f. Reject Null Hypothesis 

Implementation of Spending Plan of Allowance and 
Combination Sources Compared to Dole and Earnings 

Implementation of 
Spending Plan Scores 

Source of Money Money 1 2 3 Total 

Allowance and Combination 13 10 8 8 31 

Dole and Earnings 6 1 15 22 
19 11 23 53 

X2 = 10.86 with 2 d.f. Reject Null Hypothesis 

7 

lb 
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Moderateness of Spending and Source of Money 

Moderateness of Spending 

Source of Money 1 2 3 Total 

Allowance 8 3 1 12 

Dole 8 4 1 13 

Earnings 5 2 2 9 

Combination 15 3 1 19 
122 5 53 

X2 = 3.40 with 6 d.f. Accept Null Hypothesis 

Expenditure Coverage and Source of Money 

Expenditure Coverage Score 

Source of Money 1 2 3 Total 

Allowance 3 5 4 12 

Dole 1 10 2 13 

Earnings 0 7 2 9 

Combination 7' 2 13 
53 

X2 = 5.61 with 6 d.f. Accept Null Hypothesis 

Money Management Habits and Source of Money 

Source of money 

Money Management Scores 

High Low Total 

Allowance 6 6 12 

Dole 5 8 13 

Earnings 1 8 9 

Combination 10 1 
22 31 53 

X2 = 4.81 with 3 d.f. Accept Null Hypothesis 

3S 

1 
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APPENDIX D 

Detailed Tables for Chi - Square Analysis of 
Amount of Money Received and Source of Money 

1 
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AMOUNT OF MONEY RECEIVED AND SOURCE OF MONEY 

Amount of Money Received from 
Family and Source of coney, 

Source of Money High 

Amount Received 

Medium Low Total 

Allowance 2 8 2 12 

Dole 0 7 6 13 

Earnings 1 0 8 9 

Combination 0 8 2 19 

1-2' 7 17 53 

X2 = 27.21 with 6 d.f. Reject Null Hypothesis 

Amount of Money Received from Family bar Allowance, Dole, 

and Earnings Sources Compared to Combination Sources 

Amount Received 

Source of Money High Medium Low Total 

Allowance, Dole, Earnings 3 15 16 34 

Combination 8 2 12. 

12 3 1$ 53 

X2 = 12.80 with 2 d.f. Reject Null Hypothesis 

' 

9 
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Amount of Money Received from Family 
and Outside Money and Source of Money 

Source of Money High 
Medium 
High 

Money Received 

Medium Low Total 

Allowance 3 1 4 4 12 

Dole 1 0 6 6 13 

Earnings 1 2 4 2 9 

Combination 0 
-4 

8 

11 21 17 53 

X2 = 15.35 with 9 d.f. Accept Null Hypothesis 

4 77 lq 
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APPENDIX E 

Detailed Tables for Chi- square Analysis of Money 
Management Practices and Use of Family Practices 
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MONEY MANAGEMENT PRACTICES AND USE OF FAMILY PRACTICES 

Money Management Habits and Family Practices 

Family Practice Scores 

Money Management Habits High Low Total 

High 11 11 22 

Low 12 212 _1 
73 30 53 

X2 = .67 with 1 d.f. Accept Null Hypothesis 

Source of Money and Family Practices 

Source of Money 

Family Practice Scores 

High Low Total 

Allowance 8 4 12 

Dole 4 9 13 

Earnings 2 7 9 

Combination 10 _2 
23 30 53 

X2 = 5.26 with 3 d.f. Accept Null Hypothesis 

1 
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APPENDIX F 

Detailed Tables for Chi- square Analysis of Money 
Management Practices and Use of Money to Reward 

or Punish Behavior 
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MONEY MANAGEMENT PRACTICES AND USE OF MONEY 
TO REWARD OR PUNISH BEHAVIOR 

Money Management Habits and Use 
of Money to Control Behavior 

Money Management Scores 

Control Method High Low Total 

Reward 9 14 23 

Punish 4 
13 23 -36 

X2 2 = .25 with 1 d.f. Accept Null Hypothesis 

Money Management Habits and Use 
and -Use of Money to cont77777aArior 

Money Management Scores 

Behavior Control High Low Total 

Money 12 16 28 

Non Money 10 15 25 
31 

X2 = .04 with 1 d.f. Accept Null Hypothesis 

77 

9 13 



88 

Use of Reward to Control Behavior and Source of Money 

Source of Money 1 

Reward Scores 

2 4 Total 

Allowance 8 1 3 0 12 

Dole 9 3 1 0 13 

Earnings 5 1 3 0 9 

Combination 8 6 2 19 

30 13 2 
X2 = 9.98 with 9 d.f. Accept Null Hypothesis 

Use of Punishment to Control Behavior and Source of 

M2 M/ 
Punishment Scores 

Source of Money 1 2 3 4 Total 

Allowance 12 0 0 0 12 

Dole 9 3 0 1 13 

Earnings 7 0 1 1 9 

Combination 12 2 4 1 19 

W0 5 3 3 53 

X2 = 12.36 with 9 d.f. Accept Null Hypothesis 

4 

3 

53 
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APPENDIX G 

Detailed Tables for Chi - square Analysis of Parents' 
Money Management Practices and Teenagers' Money 

Management Practices 
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PARENTS' MONEY MANAGEMENT PRACTICES AND TEENAGERS' 
MONEY MANAGEMENT PRACTICES 

Parents' and Teenagers' Money Management Habits 

Parents Scores 

Teenagers' Habits High Low Total 

High 21 1 23 

Low 24 

X2 = 3.26 with 1 d.f. Accept Null Hypothesis 

Parents' Opinion and Teenagers' Money 
Management Habits 

Parents' Opinion 

Teenagers' Management Habits High Low Total 

High 16 6 22 

Low 8 23 31 
2g+ 29 53 

X2 = 11.44 with 1 d.f. Reject Null Hypothesis 

_21 -4 53 
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APPENDIX H 

Detailed Tables for Chi- square Analysis of 
Source of :honey and Disposition of Funds 
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SOURCE OF MONEY AND DISPOSITION OF FUNDS 

Source of Money and Number of Items Acquired 

Source of Money Most 

Number of Items 

Some Few Total 

Allowance 5 6 1 12 

Dole 4 7 2 13 

Earnings 2 5 2 9 

Combination 10 0 12 
21 

_2 
27 5 53 

X2 = 5.73 with 6 d.f. Accept Null Hypothesis 

Source of Money and School Items 

Source of Money 

Allowance 

Dole 

Earnings 

Combination 

School Items Score 

Yes No Total 

11 1 12 

12 1 13 

7 2 9 

15 4 
`t) 7 53 

= 1.45 with 3 d.f. Accept Null Hypothesis 

Source of Money and Recreation 

Recreation 

Yes No Total 

10 2 12 

8 5 13 

5 4 9 

17 2 19 
o 7 53 

X2 = 4.20 with 3 d.f. Accept Null Hypothesis 

Source of Money 

Allowance 

Dole 

Earnings 

Combination 

1 

' 

X2 

_3 



Source of Money 

93 

Source of Money and Gifts 

Gifts 

Yes No Total 

Allowance 4 8 12 

Dole 9 4 13 

Earnings 7 2 9 

Combination 15 4 
35 37 r:7 

X 
2 = 7.75 with 3 d.f. Reject Null Hypothesis 

Source of Money and Contributions 

Source of Money 

Contributions 

Yes No Total 

Allowance 11 1 12 

Dole 6 7 13 

Earnings 5 4 9 

Contributions 1188 1 12 
7(7 7 r7 

).-, 

X2 2 = 13.3 with 3 d.f. Reject Null Hypothesis 

Source of Money and Grooming Items 

Grooming Items 

Source of Money Yes No Total 

Allowance 7 5 12 

Dole 8 5 13 

Earnings 3 6 9 

Combinations 2.2 6 _12 
31 22 53 

X2 = 2.89 with 3 d.f. Accept Null Hypothesis 

12 



Source of Money and Clothing Items 

Clothing Items 

No Total 

5 ,-7, 12 

4 13 

5 9 

Source of Money Yes 

Allowance 7 

Dole 9 

Earnings 4 

Combination 15 
33 

X 
2 

= 3.66 with 3 d.f. 

94 

4 1 

VT 3 

Accept Null Hypothesis 

Source of Money and Savings 

Source of Money Yes 

Savings 

No Total 

Allowance 8 4 12 

Dole 10 3 13 

Earnings 6 3 9 

Combination 12 6 19 
37 

X2 
2 

= .43 with 3 d.f. Accept Null Hypothesis 

Source of Money and Snacks 

Snacks 

Source of Money Yes No Total 

Allowance 12 0 12 

Dole 4 9 13 

Earnings 5 4 9 

Combination 
34 19 53 

X2 2 = 13.42 with 3 d.f. Reject Null Hypothesis 

c 

7 

6 12. 


