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The primary purpose of this study was to assess the influence 

of information on Old Age, Survivors and Disability Insurance in mo- 

tivating homemakers to do further family financial security planning. 

Planning was measured in terms of estimating OASDI benefits and 

total income available for retirement and for survivors. 

The subjects used for securing the data were members of Ben- 

ton County, Oregon, extension units, which are homemakers' clubs 

sponsored by the Cooperative Extension Service. One hundred forty - 

three questionnaire respondents had received information on OASDI 

from the county extension agent, while 76 respondents had not re- 

ceived this information. An additional 43 unit members who had not 

completed the questionnaire were interviewed by telephone. 
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There was a significant positive relationship between home- 

makers having received the OASDI information at the extension meet- 

ings and having estimated OASDI benefits. There was also a signifi- 

cant positive relationship between estimating OASDI benefits and fig- 

uring on total income for survivors and for retirement. There was 

no significant relationship between attendance at OASDI meetings and 

figuring on total income for retirement and survivors by those who 

had estimated their OASDI benefits. There was no relationship be- 

tween attendance at the OASDI meetings and interest in further fam- 

ily finance information concerning life insurance, financial involve- 

ments when death comes, and family money management. 

When the data were arranged according to age groups, it was 

found that as the women became older, a greater proportion estimated 

their OASDI benefits. There was no significant difference in the pro- 

portion of each age group who figured on their total retirement in- 

come. However, the youngest age group did significantly more figur- 

ing on total survivor income than did the next older group. There 

was no significant difference between age groups in total activity fol- 

lowing the OASDI meeting. 

Of the 143 respondents who had attended the OASDI meeting, 71 

had estimated their OASDI benefits. Fifty of these (70 %) said they 

learned how to do the estimating at the extension meeting. Thirty - 

two of the 71 (45 %) said they knew how to estimate benefits before 



their husbands did. Other activities resulted from attendance at the 

OASDI meetings: 35% mailed the request card for a check on their 

OASDI accounts, 11% talked to the social security representative for 

the area, 43% checked on the whereabouts of their vital papers, and 

81% discussed OASDI with someone else. 

From the telephone interviews with homemakers who had at- 

tended the OASDI meetings but had not filled out questionnaires, in- 

formation was secured as to why 19 of the 43 had not estimated their 

benefits: social security was not important to them, they did not un- 

derstand how to estimate their benefits, their husbands took care of 

everything, they just put off doing anything, they could not get hus- 

band interested, children were nearly 18 so could not get immediate 

benefits, income fluctuated too much to estimate benefits. From 

those who had estimated their benefits, very little information was 

secured as to the specifics of planning and action taken to improve 

the financial security situation. 

From this study the conclusion might be drawn that information 

about OASDI, including how to estimate benefits, will result in more 

people doing family financial security planning. It seems to be worth- 

while to give this information to homemakers, since they share this 

information with others, particularly their husbands. Each age group 

was motivated to use this information. 
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THE .INFLUENCE OF INFORMATION GIVEN HOMEMAKERS 
ON OLD AGE, SURVIVOR AND DISABILITY INSURANCE 

IN MOTIVATING FAMILIES TOWARD 
FINANCIAL SECURITY PLANNING 

CHAPTERS 

INTRODUCTION 

Need for the Study 

Old Age, Survivor and Disability Insurance is now compulsory 

for nine out of ten workers in the United States. This means that the 

benefits available from OASDI form the basis on which most families 

can build their financial security structure. The amount of private life 

insurance, savings and investments needed to provide for an ade- 

quate level of living during retirement years will vary with the amount 

of benefit expected from OASDI. Similarly, the protection needed for 

a wife and children in the event of the premature death of the bread- 

winner will also vary with the benefits they can expect from OASDI. 

One other threat to family financial security is the complete disa- 

bility of the breadwinner, and benefits for this eventuality have now 

been included in OASDI protection. 

The studies that have been made concerning people's knowledge 

of OASDI show that this knowledge is limited, as reported in the re- 

view of literature. No studies were found which were concerned with 

the effect that increased knowledge of OASDI might have on planning 
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for financial security. Studies have shown that many families do not 

place a high value on planning for financial security, at least as evi- 

denced by action taken. 

Since OASDI is not intended to provide full protection for the fi- 

nancial needs of old age, survivors or disablement, individual planning 

for financial security is necessary. Research in the area of motivating 

people to do financial security planning therefore seems warranted 

and necessary. 

Purpose of the Study 

The purpose of this study was to discover what influence the in- 

formation given to homemakers on Old Age, Survivor and Disability 

Insurance had in motivating them and their husbands toward more fi- 

nancial security planning. Did information on social security result 

in the figuring of estimated OASDI benefits, total estimated retirement 

income and total estimated income for survivors? What other activity 

followed the receiving of the OASDI information? 

A secondary purpose was to find out if receiving information on 

OASDI increased the interest of homemakers in other family finance 

information. 
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Review of Related Literature 

The linkage between Old Age, Survivor and Disability Insurance, 

commonly called "social security ", and family financial security has 

been well stated by Robert J.Myers, chief actuary for the Social Se- 

curity Administration, Department of Health, Education and Welfare. 

(23, p. 42) He says: 

The OASDI program can be called 'social insurance', since 
it provides benefits as a matter of statutory right and is fi- 
nanced on a broad pooling or insurance basis. The benefits 
are not contractual in nature - -as in private insurance- - 
since Congress can and has changed them many times. The 
basis of the program is not of a savings -bank nature, where 
each individual's money accumulates to his own credit. Nor 
is OASDI like private individual insurance, where the pro- 
tection afforded is actuarially related to the premiums paid. 
Rather, the benefits provided are of a social nature, intended 
to protect individuals against broad general economic risks. 

The Social Security Administration makes a continuing effort to 

inform the public about OASDI, through pamphlets, speeches, news- 

paper articles, radio and television shows. Funeral directors coop- 

erate by sending in a special form so that letters can be sent by the 

Social Security Administration to the relatives of the deceased. J. K. 

Lasser and Sylvia F. Porter (19) comment that in spite of all the effort 

made to educate the public, there are hundreds of thousands of people 

who should get, but are not getting, social security benefits because 

they will not or do not apply for them. 



Three studies, done in different years (1956, 1957 and 1959) in 

three sections of the country - Texas, North Carolina and Iowa - with 

farm operators and landlords, all showed considerable lack of infor- 

mation about OASDI. The latest of these studies was the one in North 

Carolina (11) in which the age range was from young to old and three - 

fourths were contributing to OASDI. The investigators concluded that 

there was little awareness or appreciation of the survivor and disa- 

bility features of the program. To most of the respondents, OASDI 

was considered as a retirement program, and then was given consi- 

deration mainly by persons approaching retirement age. The chief 

concern seemed to be with keeping the social security tax payments to 

a minimum. 

The Texas study (27) in 1956 covered 500 residents of two coun- 

ties, and it was found that 45% had enough information to make intel- 

ligent decisions, with 36% having little or no knowledge and the others 

somewhere in between. Only 62. 2% knew survivors could get pay- 

ments, 40. 8% knew a wife could receive payments on her husband's 

insurance. 

The Iowa study covered 346 farm operators and 166 landlords 

who were interviewed in 1957. It was found that about half were 

poorly informed. (3) 

A series of studies have been conducted at Purdue University by 

Cleo Fitzsimmons and others working with her to determine the 

4 
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subjective and objective factors involved in family financial security. 

(8, 9, 10) Since ability to meet financial emergencies is a problem 

at every stage of the family life cycle, the criterion of security was 

taken to be the belief of family members in the family's ability to take 

care of financial emergencies. Using this criterion, families were 

classified as secure, uncertain, and insecure. It was found that all 

secure families reported some provision for old age. There were 

fewer secure families than others depending only on OASDI. 

Dorothy Alice Larery (18), also at Purdue University, studied 

primary and secondary factors related to perceived financial securi- 

ty of urban families in Lafayette, Indiana. Security status was decid- 

ed for purposes of her study by the answer to a question on how cer- 

tain the respondent was that he (or she) could meet future financial 

needs. Three categories were used: "Afraid we can't "; "Not sure "; 

"Believe we can ". The latter category was considered to indicate 

security, whereas the other two indicated insecurity. The respondents 

were further classified as poorly -protected, semi -protected and well - 

protected according to the number of protection factors held. These 

included insurance, savings, investments, checking accounts, social 

security, civil service, pension plans, and a will or other transfer 

means. Ten secondary factors were also checked which ranged from 

"Income stability in past and future" to "Dependence of future on gov- 

ernment or other agencies ". Belief that financial help from the 
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government or other agencies eliminated the need to save for old age 

was held by 13% of the Insecure Well- Protected group, 26% of the In- 

secure Semi -Protected, and 51% of the Insecure Poorly- Protected. 

The same belief was held by 14% of the Secure Well- Protected, 12% 

of the Secure Semi -Protected, and 33% of the Secure Poorly Protected. 

Studies have been made not only of families' projected ability to 

meet retirement needs, but of the actual situation of families now in 

the retirement stage. The White House Conference on Aging Report 

(29) says that 57% of the men age 65 and over had $1000 a year or less 

cash income in 1958. 

May L. Cowles and Margery Knothe (6) conducted a study in 

1957 and 1958 of 145 rural farm households containing 208 men and 

women age 65 and older. They were questioned as to the amount of 

income (average was $2,403 per household), outstanding debts, heavy 

family expenditures they had experienced, losses incurred, and pro- 

visions they had for emergencies and also plans for ultimate disposi- 

tion of property. In answer to a question as to whether they felt they 

were able to meet ordinary expenses at present or to meet unusual ex- 

penditures, 31% said they could meet unusual expenses, 48% said they 

could take care of ordinary but not unusual expenses, and 21% could 

not meet ordinary expenses. The researchers felt the implications 

in this study were that before the age of 65 there was a need for edu- 

cation in family finance to include problems of ownership of property, 
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problems of financing property, evaluating health insurance and life 

insurance, wills, and the need for planning ahead. 

Several studies (2, 12, 15, 21) have been done to find out what 

provisions have been made for retirement and how people feel about 

being able to meet their needs during retirement. In most of the 

studies, the number who felt that they would have enough for retire- 

ment was about half of those interviewed. 

In the studies concerned with how much planning families have 

done for financial security, there is evidence that many have done 

little thinking in this area. William H. Sewell, Charles E. Ramsey 

and Louis J. Ducoff (26) found in Wisconsin in 1953 that of 758 farm 

operators interviewed, two - thirds had given little or no considera- 

tion to retirement. About half would not even hazard a guess as to 

how much money they would need each month on which to retire. 

W. G. Adkins and Joe R. Motheral (1) did interviews in Texas 

in 1952 with 257 farm operators and 60 farm laborers and sharecrop- 

pers. Relatively few of the operators had even discussed the matter 

of planned economic security with their wives or other family mem- 

bers. It appeared that those families with the weakest financial posi- 

tion had given the least consideration to the problem. Only 12% of 

the operators had made definite plans for retirement, 10% had given 

the matter some thought without reaching a definite decision, and the 

remaining 78% had given little or no thought to retirement. 

.. 



William M. Smith, Jr. (28) found a similar lack of planning in 

families with incomes below $3, 000 in Pennsylvania, but an increas- 

ing percentage with plans as income rose and also as educational level 

rose. The educational level of the wives was most clearly related to 

incidence of planning for retirement. 

Does the lack of planning for financial security indicate that 

families do not place as much value on this aspect of family finance 

as on other aspects? When Ruth R. Honey and Virginia Britton (16) 

interviewed 252 families in rural communities of Pennsylvania in the 

mid- 1950's, they asked about financial goals. For the immediate 

year ahead, 65% had no goal, only 2% mentioned increasing savings 

and investments. For the next ten years ahead, 46% mentioned no 

goal, only 3% mentioned savings, insurance, retirement. Under fi- 

nancial goals, age 65: 67% had no goal, 13% mentioned retiring, 7% 

said "save enough to live on. 

Honey, Britton and Hotchkiss (17) reported from the same study 

that the values held by the 252 families appeared to be in the following 

order: cooperation in making decisions; sharing income and respon- 

sibility among family members; planning ahead; protection against 

risk of income loss or health; saving for the future. Using a differ- 

ent interview base, Jean Phelan and Ruth Ruef interviewed the same 

families and came out with similar results. (24) 

8 
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Jane Danes Crow (7), in a doctoral dissertation for Cornell 

University in 1961, reports on how 65 families revealed their rank 

ordering of values in relation to family security. This was the order: 

capacity to earn; job security; meeting current living costs; getting 

ahead in job; freedom from debt; security in event earnings cease; 

security in old age; investments for future growth; high return from 

investments now. 

Elkin M. Minter (22) has reported on a series of Cooperative 

Extension Service meetings on money management held for young 

homemakers in three Indiana counties. One lesson in the series was 

on social security. Before the series the homemakers were asked 

what they were interested in learning. Only 36% had "much interest" 

in social security. The only lower item was "long time plans" in 

which 34% had an interest. A follow -up questionnaire after the series 

contained a question "found out about social security ". Seventeen percent 

said they already knew or had done so, 14% said they did this after 

the meeting, 59% said they did not, and 11% said they planned to. 

From the literature reviewed above, it would seem that the task 

of motivating families to do financial security planning is a considerable 

one. ,.Yet the evidence on the status of retired people indicates that 

there is a real need for education and planning long before the retire- 

ment age is reached. No studies were found which showed very much 

about the planning done to take care of survivors should the 
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breadwinner die or be disabled, except for the low value given to this 

in certain studies, and the lack of information on the social security 

provisions for survivors. 



CHAPTER II 

PROCEDURE 

An Overview 

11 

In the fall of 1961 this writer, serving as the county extension 

agent for home economics in Benton county, Oregon, presented a les- 
son on Old Age, Survivors and Disability Insurance to 20 groups of 

homemakers. These groups are called extension units, and the women 

belonging to these groups are called extension unit members. 

In the spring of 1962 the writer was scheduled to visit these same 

units to discuss future lessons. At that time, as an evaluation of the 

fall OASDI meetings for future program planning purposes, there was 

an attempt to discover the influence which the information given at the 

OASDI meetings 

toward more 

made to determine 

how many figured 

timated income 

and took som 

how many members 

fits. The data 

sent study. 

had in motivating the unit members and their husbands 

financial security planning. Specifically, an effort was 

how many actually estimated their OASDI benefits; 

their total estimated retirement income and total es- 

for survivors; how many went further than just figuring 

action to improve their financial security situation; and 

taught their husbands how to estimate OASDI bene- 

coming from these evaluations form the basis of the pre- 

- 
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Definition of Terms 

"Extension units" refers specifically to the groups of women in 

Benton county organized under the sponsorship of the Oregon State 

University Cooperative Extension Service to receive program infor- 

mation and organizational assistance from the county extension agent 

for home economics. 

" OASDI meeting" is used to refer to the extension unit meetings, 

in the fall of 1961 where information on OASDI was given to unit mem- 

bers. 

"Social Security" refers to the Old Age, Survivors and Disabi- 

lity Insurance portion of the larger social security program of the 

United States government. 

"Adequate knowledge of OASDI" is deemed to be knowledge of 

how to determine eligibility to receive benefits under OASDI, and also 

ability to estimate benefits that will be available in the event of the 

death, disability or retirement of the husband or wife. 

"Financial security planning" refers just to the estimation of 

the amount of income that would be available to a family in the event 

of the death, disability, or retirement of the husband or wife. If the 

wife were capable of securing a job, the estimate of possible earn- 

ings would be included, along with private insurance, savings, in- 

vestments, or any other potential source of income. 
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"Other" retirement income refers to sources of retirement in- 

come other than OASDI benefits. 

"Total" retirement income refers to both OASDI benefits and 

other sources of retirement income. 

"Other" survivor income refers to sources of income for sur- 

vivors other than OASDI benefits. 

"Total" survivor income refers to both OASDI benefits and 

other sources of survivor income. 

"Action to improve the financial situation" for either retirement 

or survivors is considered for purposes of the present paper to be any- 

thing which in the opinion of the respondents would better income like- 

lihood. Training of the wife so that she could hold a job if necessity 

arose would be an example. 

Sample Population 

The sample population for the study consisted of members of 

extension units in Benton county, Oregon, in the year 1961 -62, and 

specifically the 219 unit members who attended meetings in February 

and March, 1962. Another sample population consisted of 43 unit 

members who did not attend the February and March meetings but 

who did attend the fall meeting where information was provided on 

OASDI benefits. These 43 subjects were interviewed by telephone in 

May, 1962. 
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The 20 extension units involved were located in almost every area 

of Benton county, which stretches from the Willamette River west to 

the coast range of mountains. In the valley the agriculture of the coun- 

ty is predominant, with also quite a few lumber mills taking the logs 

from the forested hill areas. Many of the extension unit families re- 

ceive their income from either agriculture or forestry. In Corvallis 

is located Oregon State University, another area of employment. 

Nine of the units drew members from the city of Corvallis or its 

suburban areas. Two of the groups were in the North Albany area, 

which is the suburban fringe of the town of Albany that is situated a- 

cross the Willamette River in Linn county. One of the units was loca- 

ted in the town of Philomath, which in 1960 had a population of 1, 359. 

Another unit was located in the town of Monroe, which in 1960 had a 

population of 374. The other eight groups consisted of rural residents, 

five groups being in the valley and three in the mountain areas. 

The subjects were the unit members who happened to attend their 

respective unit meetings in February or March when the writer at- 

tended to discuss program planning. The telephone interview re- 

spondents were selected from the attendance lists submitted by the 

extension unit secretaries to the county extension office. Only those 

lists were used where the telephones were on the Corvallis exchange 

and no toll would be charged. Then the names were chosen from 

those who had attented the OASDI meeting but had been absent on the 



15 

day the agent returned to the unit in February or March. Those who 

did not answer the telephone were not interviewed. The writer tried 

on several different days to contact each name. 

The ages of the questionnaire respondents were divided as fol- 

lows: 41% were between 20 and 35 years of age; 36% were between 

36 and 50; 16% were between 51 and 61; 7% were age 62 or over. The 

selected sample of telephone interview respondents were divided as 

follows: 49% were in the age 20 -35 groups; 44% were age 36 -50; 7% 

were age 51 -61; none were age 62 or over. 

No attempt was made to get occupation, income or educational 

level from either the questionnaire or telephone interview respondents. 

All of the telephone interview respondents had received informa- 

tion. on OASDI the previous October or November. Of the 219 ques- 

tionnaire respondents, 143 had attended the OASDI meeting, 76 had 

not. The 76 persons who had not attended the information meeting 

provided the base against which to compare the group that had receiv- 

ed OASDI information at the fall meeting, to see if the information had 

made a difference in their financial security planning. It is not known 

whether the 76 who did not attend already had considerable knowledge 

of OASDI, or whether other reasons kept them from the OASDI meet- 

ings. 

Those who attended the OASDI meeting were given basic infor- 

mation about this insurance, including how to estimate benefits. Its 

- 
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importance as a basis on which to build additional forms of protec- 

tion was stressed, and examples of estimated benefits were worked 

out on an easel. OASDI postcard request forms were given to the 

members so they could check on their OASDI accounts. Each unit 

member was given the latest pamphlet on OASDI published by the 

Department of Health, Education and Welfare. Each member also 

received a mimeographed outline prepared by Mrs. Dorothy Sherrill 

Miller, Extension Family Finance. Specialist at Oregon State Univer- 

sity, which suggested ways of relaying information about social se- 

curity to family members and friends. Also provided were some 

suggestions for action that should be taken by families, such as 

sending in the OASDI postcard request form to check on the account, 

making sure vital records such as birth and marriage certificates 

were in a safe place, and visiting the social security representative 

for specific individual information. 

Collection of Data 

The data desired from both the questionnaire and telephone in- 

terview respondents were as follows: 

(a) Age group in which respondent should be placed; 

(b) Coverage under OASDI (either the unit member or husband); 

(c) Whether or not OASDI benefits had been estimated; 
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(d) Whether husband or wife had first knowledge of how to es- 
timate benefits; 

( ) Whether figuring was done after OASDI meeting on total 
retirement income and total income for survivors; 

(f) Whether any action was taken to improve financial situation; 

(g) Other action concerning OASDI .taken after meeting; 

(h) Interest felt in other family finance lessons. 

The telephone -interview data desired included also some rea- 

sons why OASDI benefits were not estimated, and what kind of plan- 

ning for retirement and survivors was done. 

The questionnaire used at the unit meetings had to be arranged 

so that it could be answered in the minimum length of time. Check- 

ing in either a "yes" or "no" column was not only speedy, but could 

be easily tabulated. Also, according to Selltiz, Jahoda, Deutsch and 

Cook,. (25) the most valid answers with reference to present or past 

behavior are obtained by specific rather than general questions. 

The wording of the questions was revised many times. The final 

revision was pre -tested with two homemakers who had received the 

OASDI information from the county extension agent but in groups other 

than extension units. Only one explanation of the wording seemed to 

be needed a clarification of what was meant by "action" in regard 

to retirement income and income for survivors. The writer gave the 

clarification orally at each unit meeting, using the wording given in 

this thesis under "Definition of Terms ". 

- 
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The questionnaire is attached to this thesis as Appendix A. The 

outline used for the telephone interview is attached as Appendix B. 

While many of the questions asked during the telephone interview 

could be answered "yes" or "no ", some open -end questions were in- 

cluded so that more detailed information could be secured. Answers 

were recorded for each respondent on a copy of Appendix B. 

The "Questionnaire on Family Financial Planning" was admin- 

istered during that part of the unit meetings devoted to business af- 

fairs. The writer first explained the need for evaluating the social 

security lesson to help the program planners decide how much em- 

phasis should be given to family finance lessons in the coming year. 

The unit members were accustomed to occasional questioning, both 

as to how they had used certain projects and also as to their interest 

in different subjects. 

Clip boards, pencils and the questionnaires were distributed, 

with the request that only the first two questions be answered at that 

time (age group, and whether the unit meeting on OASDI had been 

attended). Then the format of the questionnaire was explained, spe- 

cifically that each unit member would come under only one of the 

three categories: (1) Not covered by OASDI; (2) Covered by OASDI 

but benefits not estimated; (3) Covered by OASDI and benefits were 

estimated. Those who belonged in the first group were asked to i- 

dentify themselves. The others were asked to wait until the first 
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group had answered their questions. The agent read each question, 

placing emphasis on key words. Time was allowed for the respon- 

dents to ask for clarification if it was needed. When this section was 

finished, the remaining members were asked to decide which of the 

last two categories each should claim as her own. It was pointed out 

that there were many reasons why some of them might not have figured 

their benefits. Then each group was led through its section of the 

questionnaire. Those who had not attended the OASDI meeting were 

also asked to fill out the questionnaire, since the questions had been 

worded so that they could do so, and information from them was to 

be an important part of the study. After this, the lower part of the 

questionnaire was discussed. It was pointed out that there was a set 

of four questions which could only be answered by those who had at- 

tended the unit meeting, but that everyone could answer the last sec- 

tion, that having to do with interest in further family finance programs. 

The telephone interviews were conducted in a somewhat similar 

manner - that is, first the fact was established as to whether the re- 

spondent had OASDI coverage, then whether or not benefits had been 

estimated. The questions asked were somewhat different, depending 

on which of these categories fitted the respondent. The respondents 

were not pushed to give any more information that that first 
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volunteered when each question was asked. This was felt to be im- 

portant, since an extension agent has an on -going relationship with 

homemakers in the county, and any semblance of prying into personal 

affairs could jeopardize the relationship. 
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CHAPTER III 

TREATMENT AND ANALYSIS OF THE DATA 

An Overview 

The over -all purpose of this study was to discover the influence 

of information given to homemakers on OASDI in motivating them and 

their husbands toward more financial security planning. Planning was 

measured in terms of their estimating OASDI benefits and total income 

available for retirement and for survivors. A secondary purpose was 

to discover if giving homemakers information on OASDIwouldinfluence 

them to want further information in the area of family finance. Six- 

teen hypotheses were formulated to test specific aspects of these pur- 

poses. The chi square test of independence was the statistic used in 

the analyses. These hypotheses are listed on the following pages. 

One hundred forty -three respondents had received information 

on OASDI from the county extension agent, while 76 respondents had 

not received this information. This fact made possible the hypotheses 

as to the motivation received at the OASDI meetings. 

In addition to the 16 hypotheses analyzed by chi square, an- -- 

oth e r .: hypothesis was formulated concerning the possible variation 

in total amount of activity resulting from the OASDI meeting in rela- 

tion to the ages of the respondents. This included types of activity 
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not considered in the first sixteen hypotheses. An analysis of vari- 

ance was applied to these data. 

Hypotheses to be Tested. Since it was assumed that the first 

step in financial security planning for those covered by OASDI would 

be to estimate OASDI benefits, hypothesis 1 stated that there would 

be no relationship between attendance at the OASDI meeting and es- 

timation of OASDI benefits. 

Hypotheses 2 through 5 were sub -tests of a broader hypothesis 

stating that among those who had estimated their OASDI benefits, 

further steps in financial planning and action were independent of at- 

tendance at the OASDI meeting. Specifically, these hypotheses com- 

pared the proportions of the two groups, those who had attended the 

OASDI meeting and those who had not, who also had: 

2. Figured "total" retirement income; 

3. Taken action to improve "total" retirement income; 

4. Figured "total" survivor income; 

5. Taken action to improve "total" survivor income. 

Another general hypothesis was formulated with regard to the 

groups who attended and did not attend the OASDI meeting, namely, 

that there would be no difference in the proportion indicating an in- 

terest in further family finance information. Specifically, the hy- 

potheses stated that there would be no difference in the proportion of 

.. 
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the two groups that sought further information on: 

6. Life insurance; 

7. Financial involvements when death comes; 

8. Family money management. 

The respondents were also classified as to whether or not they 

had estimated their OASDI benefits without regard for their attendance 

or non -attendance at the OASDI meeting. This grouping made possible 

two hypotheses as to motivation provided by the act of estimating their 

OASDI benefits; 

9. There was no relationship between estimation of 
OASDI benefits and figuring of either "total" or 
"other" retirement income. 

10. There was no relationship between estimation of 
OASDI benefits and figuring of either "total" or 
"other" survivor income. 

The placement of the respondents into age groups permitted the 

testing of several hypotheses concerning the use made of the OASDI 

information according to the age of the respondents: 

11. The proportion of those who estimated OASDI benefits 
was the same for all those age 50 and under as it was 
for all those age 51 and older; 

12. The proportion of those who estimated OASDI benefits 
was the same for those age 20 -35 as it was for those 
age 36 -50; 

13. The proportion of those who estimated OASDI benefits 
and also figured "total" retirement income was the 
same for all those age 50 and under as it was for all 
those age 51 and older; 

- 
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14. The proportion of those who estimated OASDI benefits 
and also figured "total" retirement income was the 
same for all those age 20 -35 as it was for all those 
age 36 -50; 

15. The proportion of those who estimated OASDI benefits 
and also figured "total" survivor income was the same 
for all those age 50 and under as it was for all those 
age 51 and older; 

16. The proportion of those who estimated OASDI benefits 
and also figured "total" survivor income was the same 
for those age 20 -35 as it was for those age 36 -50; 

17. The quantitative scores on all action taken by those 
who attended the OASDI meeting were the same for 
those age 20 -35, age 26 -50, age 51 -61, and age 
62- and -over. 

Other Information Obtained. From the questionnaires informa- 

tion was obtained as to when the respondents gained their knowledge 

of how to estimate OASDI benefits (whether they knew how before the 

OASDI meeting), and whether the husband knew how to estimate before 

his wife learned and taught him. Information was also obtained on 

other action taken following the OASDI meeting: sending in the OASDI 

card, talking to the social security representative, checking on vital 

papers, and discussing OASDI with someone else. From the tele- 

phone interviews, information was obtained concerning why home- 

makers had not estimated their benefits, how far they had gone in 

their security planning and taking of action to improve their finan- 

cial security situation. 
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The Testing of Hypotheses 

It will be recalled that in the questionnaire the respondents 

were asked to place themselves in one of three possible groups: 

Group I, not covered by OASDI; Group II, covered by OASDI but ben- 

efits not estimated; Group III, covered by OASDI and benefits were 

estimated. Since those covered by OASDI were the ones who could 

make use of the information given at the OASDI meeting, the re- 

spondents in Group I will be briefly considered and then not discuss- 

ed again. 

The questionnaires of the ten respondents in Group I were ana- 

lyzed to determine if the OASDI information motivated them to do fi- 

nancial planning even though they were not covered by OASDI. None 

of the respondents did any figuring on either retirement or survivor 

income after the OASDI meeting. Two stated that they had taken 

some action, one on retirement and the other on survivor income, 

but since they did no planning it is doubtful that this action was taken 

as a result of the unit meeting. 

The first information sought from the data was not only how 

many of the respondents placed themselves in Groups I, .II and III, 

but also how many had attended the OASDI meeting and how many had 

not. This information is shown in Table 1. Placement in Group II 

or Group III made possible the testing of the hypothesis concerning 

.. 
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the relationship between estimating OASDI benefits and attendance at 

the OASDI meeting. 

Table 1 

Division of Questionnaire Respondents into Groups According 
to Coverage Under OASDI, Whether or Not Benefits Were Esti- 
mated, and Whether They Attended an OASDI Meeting 

Total 
in 

Group 

Attended 
OASDI 

meeting 

Did not 
attend OASDI 

meeting 

Group I Not covered by OASDI 10 8 2 

Group II Covered by OASDI, ben- 
efits not estimated 115 64 51 

Group III Covered by DASDI, 
benefits estimated 94 71 23 

Total questionnaire respondents 219 143 76 

Attendance at OASDI Meeting and Estimation of OASDI Benefits. 

Information was given at the OASDI meeting to enable each unit mem- 

ber present to estimate the OASDI benefits which could be anticipated 

by her and her husband and children. It is apparent in. Table 1 that 

slightly more than half of those covered by OASDI did take this initial 

step of estimating benefits. In the group that did not attend the OASDI 

meeting, only about one -third had estimated their benefits. This fact 

leads to the assumption that many of those who did not attend the 

OASDI meeting stayed away for reasons other than already knowing 
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about their OASDI benefits. Following is the hypothesis which was 

formulated and tested concerning the two groups and the estimation 

of their OASDI benefits. 

Hypothesis 1. Attendance at the OASDI meeting had no relationship 
to the estimation of OASDI benefits, 

Table 1 -a 

Attendance at OASDI Meeting and 
Estimation of OASDI Benefits 

Estimated OASDI benefits Attended OASDI Meeting 
Yes, No Total 

Yes 71 23 94 
No 64 51 115 
Total 135 74 209 

2 
X = 8. 87 Reject null hypothesis at the . 01 level 

The data summarized above leads to the conclusion that atten- 

dance at the OASDI meeting was positively associated with the esti- 

mation of OASDI benefits, This would indicate that explaining to 

homemakers how to go about estimating OASDI benefits contributes 

to further financial security planning. 

Attendance at OASDI Meeting and Use Made of Estimated OASDI 

Benefits. It would be expected that a couple who had estimated their 

OASDI benefits would then want to know how much other income they 

would have for retirement or for survivors. This "total" retirement 

and survivor income might not come up to the anticipated requirements 

of the couple for retirement or for their survivors, and action might 
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be taken to improve the situation. This use of the ability to estimate 

OASDI benefits was stressed at the OASDI meeting. The question 

can then be raised as to whether those who did not attend the OASDI 

meeting had made as much use of their knowledge of estimated OASDI 

benefits as had those who attended the OASDI meeting. Four hypoth- 

eses were tested in this regard. 

Hypothesis 2. Attendance at the OASDI meeting had no relationship 
to the figuring of "total" retirement income. 

Table 2 

Attendance at OASDI Meeting and Figuring 
on "Total" Retirement Income 

Figured "Total" retirement Attended OASDI Meeting 
Yes No Total 

Yes 54 17 71 
No 12 4 16 
Total 66 21 87 

X2 = .12 Accept null hypothesis 
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Hypothesis 3. Attendance at the OASDI meeting had no relationship 
to the taking of action to improve the "total" retire- 
ment income. 

Table 3 

Attendance at OASDI Meeting and Action Taken 
to Improve "Total" Retirement Income 

Took. Action to Improve Attended OASDI Meeting 
"Total" Retirement Income Yes No Total 

Yes 18 4 22 
No 42 17 59 
Total 60 21 81 

= . 97 Accept null hypothesis 

Hypothesis 4. Attendance at the OASDI meeting had no relationship 
to the figuring of "total" survivor income. 

Table 4 

Attendance at OASDI Meeting and Figuring 
on "Total" Survivor Income 

Figured on "Total" 
Survivor Income 

Attended OASDI Meeting 
Yes No Total 

Yes 53 17 70 
No 12 4 16 
Total 65 21 86 

- . 00 Accept null hypothesis. 

2 
X 

2 
X 
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Hypothesis 5. Attendance at the OASDI meeting had no relationship 
to the taking of action to improve "total" survivor 
income. 

Table 5 

Attendance at OASDI Meeting and Action Taken 
to Improve "Total" Survivor Income 

Took Action to Improve Attended OASDI Meeting 
"Total" Survivor Income Yes No Total 

Yes 19 3 22 
No 45 15 60 
Total 64 18 82 

X = .47 Accept null hypothesis. 

It must be concluded from the data presented in Tables 2, 3, 4 

and 5 that there was no relationship between attendance at the OASDI 

meeting and use made of the ability to estimate OASDI benefits. Those 

who attended the OASDI meeting and subsequently estimated their 

OASDI benefits did not do significantly more figuring on total income 

for retirement or for survivors or take more action to improve the 

financial prospects for either contingency than did those who did not 

attend the meeting. 

2 
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Attendance at OASDI meeting and interest in further programs 

in family finance. All respondents were asked to fill out the portion 

of the questionnaire concerned with interest in further programs in 

the area of family finance. Since 76 of the 219 respondents did not 

attend the OASDI meeting, it might be assumed that their interest in 

family finance matters was not as great as was the interest of those 

who did attend. It might also be assumed that those who did attend 

the OASDI meeting might have become interested in receiving still 

more information. To test these assumptions, three hypotheses were 

formulated concerning three specific lessons in which the respondents 

were asked to express their interest: life insurance, financial in- 

volvements when death comes, and family money management. 

Hypothesis 6. Attendance at the OASDI meeting had no relationship 
to expressed interest in life insurance information. 

Table 6 

Attendance at OASDI Meeting and Interest 
in Life Insurance Information 

Interest in Life Attended OASDI Meeting 
Insurance Information Yes No Total 

Yes 100 50 150 
No 32 18 50 
Total 132 68 200 

2 
X - = .11 Accept null hypothesis 
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Hypothesis 7. Attendance at the OASDI Meeting had no relationship 
to expressed interest in financial involvements when 
death comes. 

Table 7 

Attendance at OASDI Meeting and Interest in 
Financial Involvements When Death Comes 

Interest in Financial Involve- Attended OASDI Meeting 
ments when Death Comes Yes No Total 

Yes 124 70 194 
No 12 4 16 
Total 136 74 210 

.79 Accept null hypothesis 

Hypothesis 8. Attendance at the OASDI meeting had no relationship 
to expressed interest in family money management 
information. 

Table 8 

Attendance at OASDI Meeting and Interest in 
Family Money Management Information 

- Interest in Family Money Attended OASDI Meeting 
Management Information Yes No Total 

Yes 99 53 152 
No 34 16 50 
Total 133 69 202 

X2 = .13 Accept null hypothesis 

X2 = 

- 

- 
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It must be concluded from the data presented in Tables 6, 7 and 

8 that there was no relationship between attendance at the OASDI meet- 

ing and interest in any of the three family finance subjects tested: life 

insurance, financial involvements when death comes, and family money 

management. Three fourths or more expressed an interest. 

Estimating of OASDI benefits and figuring on either "total" or 

"other" income for retirement and for survivors. Those who placed 

themselves in Group II, that is those covered by OASDI but with bene- 

fits unestimated, were asked to check whether they had done figuring 

on "other" retirement and "other" survivor income. It was assumed 

that OASDI benefits might not seem important in the financial security 

planning of some respondents, either because of low or fluctuating in- 

come, or for other reasons. For these people, figuring of other in- 

come for retirement and for survivors would be an important step in 

financial security planning. Those who did estimate their OASDI ben- 

efits were asked if they did any figuring on their "total" income for 

retirement and for survivors, which means their "other" income plus 

their OASDI benefits. Two hypotheses were formulated to test the 

possibility of a relationship between the acts of estimating OASDI ben- 

efits and the figuring of other income. 
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Hypothesis 9. Estimation of OASDI benefits had no relationship to 
the figuring of either "total" or "other" retirement 
income. 

Table 9 

Estimating OASDI Benefits and Figuring on 
Either "Total" or "Other" Retirement Income 

Figured Either "Total" or Estimated OASDI Benefits 
"Other" Retirement Income Yes No Total 

Yes 71 49 120 
No 16 65 81 
Total 87 114 201 

X2 = 30. 57 Reject null hypothesis at . 01 level 

Hypothesis 10. Estimation of OASDI benefits had no relationship to the 
figuring of either "total" or "other" survivor income. 

Table 10 

Estimating OASDI Benefits and Figuring on 
Either "Total" or "Other" Survivor Income 

Figured Either "Total" or Estimated OASDI Benefits 
"Other" Survivor Income Yes No Total 

Yes 70 65 135 
No 16 49 65 
Total 86 114 200 

X2 = 13. 28 Reject null hypothesis at . 01 level 
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From the data presented in Table 9 and 10 it can be concluded 

that there was a positive relationship between estimating OASDI bene- 

fits and the figuring of other income available for retirement or for 

survivors. 

Estimating of OASDI Benefits and Placement in Age Groups. 

The age groups used in testing the two hypotheses considered in this 

section, and in the four hypotheses which follow in another section, 

represent ages 20 -35, 36 -50, and 51- and -older. The last group is a 

combination of the 51 -61 and 62- and -older groups identified in the 

questionnaire. This combination was made because of the small size 

of the latter group. By combining the two groups there was a suffi- 

ciently large number of subjects to permit analysis. 

One hypothesis rested on the assumption that those age 51 -and- 

over might be more motivated to estimate their OASDI benefits than 

those age 50 and under, since the older women are closer to the pros- 

pect of both widowhood and retirement. 

Another hypothesis was drawn to test whether a difference in es- 

timating OASDI benefits might exist between the 20 -35 and the 36 -50 

age groups. The assumption here was that since the younger women 

usually have younger children, it would be more difficult for them in 

case of widowhood to work outside the home, making OASDI benefits 

and other insurance extremely important. Women in the 36 -50 age 

.. 



36 

group are near the period when no benefits might be paid by OASDI 

because the youngest child has reached age 18, thus reducing their 

interest in or concern about OASDI benefits. On the other hand, the 

amount of other protection available to them should be of major 

concern. This, of course, could be tempered by their ability to hold 

a job. 

Hypothesis 11. There was no difference in the proportion of the age 
group 50- and -under and the age group 51- and -over 
that estimated OASDI benefits. 

Table 11 

Estimating OASDI Benefits and Placement in 
Age Groups 50- and -Under and 51 -and Over 

Placement in Estimated OASDI Benefits 
Age Group Yes No Total 

Age 50 -or -under 58 100 158 
Age 51 -or -over 36 15 51 
Total 94 115 209 

X2 = 17.54 Reject null hypothesis at . 01 level 
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Hypothesis 12. There was no difference in the proportion of the age 
group 20 -35 and the age group 36 -50 that estimated 
OASDI benefits. 

Table 12 

Estimating OASDI Benefits and Placement 
in Age Groups 20 -35 and 36 -50 

Placement in Age Group Estimated OASDI Benefits 
Yes No Total 

Age 20-35 28 61 89 
Age 36 -50 31 39 70 
Total 59 100 159 

X2 = 2. 77 Accept null hypothesis. 

From the data presented in Tables 11 and 12 it must be concluded 

that there does indeed seem to be a positive relationship between the 

act of estimating OASDI benefits and placement in the age group of 51- 

and- older. Also, there was a definite trend of the age group 36 -50 to 

do more estimating than the age group 20 -35, although the difference 

was not enough to be significant at the . 05 level. It is conjectured that 

the women age 51- and -older, since they are presumably in the "finan- 

cial recovery" stage of the family life cycle, would be in a better posi- 

tion than the younger women to improve their situation as far as other 

retirement or survivor income is concerned. While the homemakers 

under age 50 also have a real need to do financial security planning, 
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the pressure on their income while raising a family may cause them 

to feel there is nothing they can do about either a savings program or 

carrying additional life insurance. The next four hypotheses tested 

are related to these conjectures. 

Figuring on "Total" Retirement and Survivor Income by Place- 

ment in Age Groups. Since a significantly greater number of women 

in the age 51- and -over group estimated their OASDI benefits, it might 

be assumed that this age group would also be significantly more active 

than the younger women in figuring their "total" income for retirement 

and for survivors. Figuring "total" anticipated income is the logical 

step to follow estimating of OASDI benefits in order to decide whether 

the situation needs improving.. Two hypotheses were formulated to 

test the assumption of a difference between age groups in figuring 

"total" income for retirement, and two other hypotheses were formu- 

lated for differences in figuring "total" income for survivors. 



39 

Hypothesis 13. There was no difference in the proportion of the age 
group 50- and -under and the age group 51- and -over 
that figured on "total" retirement income. 

Table 13 

Figuring of "Total" Retirement Income and Placement 
in Age Groups 50- and -under and 51- and -over 

Placement in Figured on "Total" Retirement 
Age Group Yes No Total 

Age 50- and -under 
Age 51- and -over 
Total 

43 13 56 
28 3 31 

71 16 87 

2 
2.43 Accept null hypothesis 

Hypothesis 14. There was no difference in the proportion of the age 
group 20 -35 and the age group 36 -50 that figured on 
"total" retirement income. 

Table 14 

Figuring of "Total" Retirement Income and Placement 
in Age Groups 2 0 -35 and 36 -50 

Placement in Figured on "Total" Retirement 
Age Group Yes No Total 

Age 20 -35 22 6 28 
Age 36-50 21 7 28 
Total 43 13 56 

X2 = 08 Accept null hypothesis 

X = 

. 
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Hypothesis 15. There was no difference in the proportion of the age 
group 50- and -under and the age group 51- and -over 
that figured on "total" survivor income. 

Table 15 

Figuring of "Total" Survivor Income and Placement 
in Age Groups 50- and -under and 51- and -over 

Placement in Figured on "Total" Survivor Income 
Age Group Yes No Total 

Age 50- and -under 46 10 56 
Age 51- and -over 24 6 30 
Total 70 16 86 

X2 = . 071 Accept null hypothesis 

Hypothesis 16. There was no difference in the proportion of the age 
group 20 -35 and the age group 36 -50 that figured on 
"total" survivor income. 

Table 16 

Figuring on "Total" Survivor Income and Placement 
in Age Groups 20 -35 and 36 -50 

Placement in Figured on "Total" Survivor Income 
Age Group Yes No Total 

Age 20-35 26 2 28 
Age 36 -50 20 8 28 
Total 46 10 56 

2 
X = 4. 38 Reject null hypothesis at the . 05 level 
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The data presented in Table 13 indicates a trend toward more 

activity in the 51- and -over age group than in the younger group with 

regard to figuring "total" retirement income. There was not enough 

difference between the groups to be significant at the . 05 level, how- 

ever. It will be recalled this assumption was made as a result of 

testing hypothesis 11, when it was found that significantly more of the 

older group estimated their OASDI benefits. Table 14 shows that 

there was no significant difference between the age groups 20 -35 and 

36 -50 in figuring their "total" retirement income. 

It must be concluded from the data presented in Table 15 that 

there was no significant difference between the age groups 50 -and- 

under and 51- and -over in figuring on "total" survivor income. How- 

ever, the evidence in Table 16 is that a difference did exist in the age 

groups 20 -35 and 36 -50, with the younger group doing more figuring 

than the older group on "total" survivor income. This evidence of 

greater interest might be attributed to the young age of the children 

of the women in the younger age group. 

Total Activity Following OASDI Meeting and Placement in Age 

Groups. One other test was run to determine differences in financial 

planning by age groupings. The activities pursued by each individual 

after the OASDI meeting were quantified by arbitrary assignment of 

point values to the various activities pursued. These points were 
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assigned according to a value judgement on the part of the writer as 

to the importance of each activity. By summing these values a total 

score was obtained for each respondent, making possible an analysis 

of variance test to determine differences in total scores for the var- 

ious age groups. 

The respondents in Group I (not covered by OASDI) were given 

five points for answering "yes" on each of two questions: (1) Did you 

figure on retirement income after the extension OASDI meeting? ; 

(2) Did you figure income for your husband's survivors after the ex- 

tension OASDI meeting? 

The respondents in Group II (covered by OASDI but benefits not 

estimated) were likewise given five points for answering either of the 

above questions with "yes ". Since those in Group II were covered by 

OASDI, additional points were possible: anyone who sent in the post- 

card to check on an OASDI account was given seven points; talking to 

the social security representative after the extension OASDI meeting 

received ten points; checking on vital papers after the meeting was 

accorded six points; and discussing OASDI with someone else was 

given three points. 

Those in Group III (covered by OASDI with benefits estimated) 

were accorded ten points each for figuring total retirement income or 

total income available for survivors, and ten points each for taking 

any action since the figuring to improve the retirement situation or 
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the financial situation for survivors. The respondents in this group 

also were given the same points as those in Group II for sending in 

the postcard, seeing the social security representative, checking vi- 

tal papers, and discussing OASDI with someone. 

The score for each respondent was totaled. The highest score 

possible was 66, and one respondent achieved this; in contrast, 16 re- 

spondents received scores of zero. However, eight of these latter 

subjects were not covered by OASDI. Nineteen respondents achieved 

only a score of three; this means that the only activity in which they 

engaged following the OASDI meeting was discussing OASDI with 

someone else. 

The respondents were classified according to age group since 

the purpose of this quantification of activity was to test the hypothesis 

that there was no difference between the various age groups in the a- 

mount of activity resulting from the extension information meeting on 

OASDI. All four age groups were considered separately when testing 

this hypothesis. 
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Scores For Activity Following OASDI Meeting 
Arranged According to Age Groups 
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Total Number of Number of Respondents Making Each Score 
Score Respondents Age Group Age Group Age Group Age Group 
Achieved Making Score 20 -35 36 -50 51 -61 62 & over 

66 1 1 

56 6 1 3 2 

53 1 1 

50 1 1 

49 1 1 

46 5 1 2 2 
43 1 1 

40 1 1 

39 1 1 

36 8 4 3 1 

33 3 2 1 

31 1 1 

30 7 2 2 2 1 

29 8 3 2 2 1 

27 1 1 

26 9 5 3 1* 
23 10 4 2 2 2 
20 
19 

5 

6 

1 * 
3* 

2 

1 

1 1 
1* 

1 

18 1 1 

16 4 2 2* 
15 1 1 

14 4 2 2 
13 5 2 1 1 1 

12 1 1 

10 4 3 1 

9 4 3 1 

8 4 1 3 

6 2 1 1 

5 2 2 
3 19 9 7 3 

0 16 4 4 2 6 

143 54 49 26 14 

Median score for age group. * 
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Since the median score for the 51 -61 age group was higher, it 

appeared that this group engaged in significantly more activity after 

the OASDI meeting than did the others. _ This was not supported by the 

analysis of variance computation, however. The observed difference 

between groups was not significant at the . 05 level of confidence, as 

the F value was only 0. 8062. The analysis of variance computation 

data is shown in Table 18. 

Table 18 

Analysis of Variance for Four Age Groups on 
Scores for Activity Following OASDI Meeting 

Source of 
Variation D. F. Sum of Squares Mean Square F 

Among Sample 3 1,320.62 440. 21 . 8062 
Within Sample 139 75, 894.66 560.00 
Total 142 77, 215.28 543.77 

In summary, from the testing of seven hypotheses concerned with 

differences between age groups andvarious possible activities following 

the OASDI meetings, two significant differences were discovered. At 

the . 01 level of confidence, significantly more in the age group 51-or- 

over than in the age group 50- and -under estimated their OASDI bene- 

fits. As this activity was awarded ten points when individual scores 

were quantifiedfor testing hypothesis 17, the higher median of the age 

group 51 -61 may be explained. At the . 05 level of confidence, signifi- 

cantly more respondents in the age group 20 -35 than in the age group 
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36 -50 figured on "total" survivor income. This may account for the 

median quantified score of the age group 20 -35 being higher than 

that of the age group 36 -50. 

Analysis of Other Information Obtained from Questionnaire. 

Information was desired as to whether the respondents who es- 

timated their OASDI benefits had known how to do this before coming 

to the OASDI meeting. A question was also asked as to the husband's 

knowledge of how to estimate OASDI benefits and whether he knew this 

before his wife learned. If the couple did in fact plan after the OASDI 

meeting, it could be concluded that teaching a wife to estimate OASDI 

benefits can result in a couple doing this particular step in family 

security planning. 

Seventy -one respondents who attended the OASDI meeting placed 

themselves in Group III on their questionnaires, indicating that they 

were covered by OASDI and had estimated their benefits. Their an- 

swers to the above questions are tabulated in Table 19. 

. 
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Table 19 

DATA SHOWING WHEN QUESTIONNAIRE RESPONDENTS 
GAINED KNOWLEDGE OF HOW TO ESTIMATE 

Number who had estimated OASDI bene- 
fits and who had attended OASDI meeting 

Age Age Age Over 
% of 71 
who esti- 

20-35 36 -50 51 -61 62 Total mated 

Wife knew how to esti- 
mate benefits before 
OASDI meeting 4 5 5 4 18 25% 

Wife learned how to esti- 
mate benefits at OASDI 
meeting 20 17 11 2 50 70% 

Wife knew how to esti- 
mate OASDI benefits 
before husband 13 11 7 1 32" 45% 

Three respondents did not answer this question, representing 
nearly 5% of the total. 

' Four respondents did not answer this question. 

Of the 71 respondents tabulated above, 5% did not answer the 

question as to whether the respondent knew how to estimate OASDI 

benefits before the unit meeting, Almost three -fourths (70 %) learned 

how to estimate benefits at the OASDI meeting, while 25% said they 

knew how before the meeting. Nearly half (45 %) of the 71 respondents 

said they knew how to estimate benefits before their husbands did. It 

is likely in these cases that the wife's knowledge led the couple to es- 

timate their benefits. 

* 
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When the OASDI lesson was presented to the extension unit mem- 

bers, suggestions were included for suitable activities following the 

meeting which would be of value to the members. A mimeograph con- 

taining these suggestions was given to each member, also a request 

card for information concerning a specific OASDI account number (to) 

be sent in to the Baltimore OASDI headquarters). 

On the questionnaire were questions relating to whether or not 

the respondent had sent in the request card, talked to the social se- 

curity representative, checked on whereabouts of vital papers (birth 

certificates, marriage certificates, divorce papers, service records 

of husbands), and discussed OASDI with someone else. Table 20 

shows the number of respondents engaging in each of these activities 

after the OASDI meeting. 

Table 20 

Activities Pursued in Relation to OASDI Following 
Extension Unit Meeting on OASDI 

% of 143 
Age Age Over attending OA 

20 -35 36 -50 51-61 62 Total SDI meeting 

Sent card to check on 
OASDI account 18 20 11 2 51 35% 

Talked to OASDI 
representative 4 5 5 2 16 11% 

Checked on vital papers 28 21 11 2 62 43% 
Discussed OASDI with 

someone else 47 43 22 6 118 81% 
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Analysis of Information Obtained from Telephone Interviews. 

Telephone interviews were conducted with 43 women who had at- 

tended the OASDI meeting to gain additional information which could 

not be secured by the questionnaires. Several categories of informa- 

tion were desired: 

(1) Reasons that would give some clues as to why some re- 
spondents did not estimate their OASDI benefits; 

(2) Extent of financial security planning done following the 
OASDI meeting; 

(3) Types of action taken to improve the retirement income 
situation; 

(4) Types of action taken to improve the survivor income 
situation. 

The information for each of these categories will be discussed separ- 

ately. 

(1) Nineteen of the 43 telephone respondents were in Group II, 

covered by OASDI, but with benefits not estimated. Reasons for not 

estimating OASDI benefits were sought through three questions which 

could be answered "yes ", "no" or "perhaps ", and by one open -ended 

question. The data for the forced - choice questions appear below. 

Question "Yes" "No" "Perhaps" 

Did the lesson give you enough information 
so you could estimate OASDI benefits? 16 3 0 



Question 

Would you be interested in your husband 
having the lesson on OASDI 

Do you plan to estimate your benefits 
in the near future? 

50 

"Yes" "No" "Perhaps" 

15 3 1 

10 7 1 

It is recognized that bias may be involved in the answers to the 

above questions. Some respondents may not have wanted to admit 

that they could not do the estimating. Some may have said they plan- 

ned to estimate in the near future just to please the writer, in her 

role as county extension agent for home economics. Interest in hav- 

ing the husbands informed on OASDI could mean several things: that 

the homemaker did not understand the information very well; that 

talking about survivors and widowhood was not easy; that husbands 

were not interested in planning for the future. 

The "open- ended" question asked of the respondents was phrased 

as follows: "Would you mind discussing whether or not social security 

benefits are of any importance in your financial planning ?" This led 

the respondents to give the following reasons for not estimating their 

OASDI benefits: 

five felt social security was not important to them; 

three did not understand how to estimate their benefits; 

four said that their husbands take care of everything; 

seven just put off doing anything; 
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one could not get husband interested; 

two had children who were nearly 18 or over (one had other 
assets); 

one had income which fluctuated too much to estimate benefits. 

(2) Information as to the extent of financial security planning 

following the OASDI meeting was sought from the 22 interviewed re- 

spondents who had estimated their benefits. Other than reporting 

whether or not they had figured their total income for retirement and 

their total income for survivors, no information was volunteered as 

to the extent of the planning done. 

(3) No information was secured about action taken to improve 

the retirement income situation. The question was phrased simply 

as an inquiry as to how far they had gone with their planning for re- 

tirement, but the hope was that some specific action would be men- 

tioned in this regard. Either the phrasing of the question was too 

discreet or none of the respondents actually had taken any action, 

but no information along these lines was obtained. 

(4) Information was secured about action taken to improve the 

survivor income situation. One respondent reported she had gone to 

work outside her home in order to keep currently insured with OASDI. 

Another respondent reported that she and her husband had taken out 

mortgage insurance on their home. Three respondents said they had 

taken out more insurance, and one said they had tried but her husband 
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could not pass the medical examination. 

In summary, it can be said that most of the respondents who had 

not estimated their benefits felt they had obtained enough information 

to estimate OASDI benefits, but for a variety of reasons they had not 

estimated, and only ten of the 19 intended to do so. Most of them 

would be interested in having their husbands learn more about OASDI. 

From those who had estimated their benefits, information was not 

forthcoming as to the nature of any further planning done, nor about 

action taken to improve the retirement income situation. Six respond- 

ents reported on the kind of action they had taken to improve the income 

situation for survivors. 
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CHAPTER IV 

SUMMARY AND CONCLUSIONS 

The primary purpose of this study was to assess the influence 

of information on OASDI in motivating homemakers to do futher fam- 

ily financial security planning. Planning was measured in terms of 

estimating OASDI benefits and total income available for retirement 

and for survivors. Other related activities resulting from exposure 

to the OASDI information were considered. Interest in information 

on life insurance, financial involvements when death comes, and 

family money management was a secondary aspect of this study. 

The subjects used for securing the data were members of Ben- 

ton County, Oregon, extension units, which are homemakers' clubs 

sponsored by the Cooperative Extension Service. One hundred forty - 

three questionnaire respondents had received information on OASDI 

from the county extension agent, while 76 respondents had not re- 

ceived this information. An additional 43 unit members who did not 

complete the questionnaire were interviewed by telephone. All but 

5% of the unit members were covered (or their husbands were cov- 

ered) by OASDI. 

It was hoped that those not covered by OASDI would be motivated 

to do further planning with regard to their other income for survivors 
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and for retirement, but the results of this study suggest that this did 

not happen. 

Comparison of the groups which had and had not received OASDI 

information from the county agent led to the conclusion that significant- 

ly more of the homemakers receiving the OASDI information had esti- 

mated their OASDI benefits than had homemakers who had not received 

this information. 

Some of the homemakers who had not attended the OASDI infor- 

mation meeting had estimated their OASDI benefits. These were com- 

pared with the homemakers who had attended the OASDI meeting and 

had estimated their benefits, to test whether a relationship existed 

between attendance at the OASDI meeting and going beyond just esti- 

mating OASDI benefits in financial security planning. No significant 

differences were found between the two groups, either in figuring total 

income which would be available for retirement or for survivors, or 

in taking action to improve the income prospects for either eventuality. 

Three hypotheses were formulated to test whether there was a 

relationship between attendance at the OASDI meeting and interest in 

further family finance information, namely, life insurance, financial 

involvements when death comes, and family money management. No 

relationship was found amongst these factors. 

Two hypotheses were formulated to test the possibility of a re- 

lationship between the acts of estimating OASDI benefits and the 
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figuring of other income for survivors and for retirement. It was 

found that those who had estimated their OASDI benefits had done sig- 

nificantly more figuring on their total income for survivors and for 

retirement than had those who had not estimated their OASDI benefits. 

When the data was arranged according to age groups, it became 

apparent that as the women became older, a greater proportion of 

them estimated their OASDI benefits. There was no significant dif- 

ference in the proportion of each age group who figured on their total 

retirement income. However, the youngest age group did significantly 

more figuring on total survivor income than did the next older group, 

perhaps because the young children of these homemakers gave them 

a more vital interest in their survivor income. There was no signi- 

ficant difference between the age groups in total activity following the 

OASDI meeting. 

Of the 143 respondents who had attended the OASDI meeting, 71 

had estimated their OASDI benefits. Fifty of these (70 %) said they 

learned how to do the estimating at the extension meeting. Thirty - 

two of the 71 (45 %) said they knew how to estimate benefits before 

their husbands did. It is likely in these cases that the wife's know- 

ledge led the couple to estimate their benefits. 

The OASDI meeting resulted in other activities related to fam- 

ily security planning. Of those attending, 35% mailed the request 

card for a check on their OASDI accounts, 11% talked to the social 
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security representative for the area, 43% checked on the whereabouts 

of their vital papers, and 81% discussed OASDI with someone else. 

Telephone interviews were conducted with 43 homemakers who 

had attended the OASDI meetings but had not filled out questionnaires. 

Information was sought as to why OASDI benefits might not have been 

estimated, and for those who did estimate, what specific kinds of plan- 

ning and action were taken. There were 19 of these respondents who 

had not estimated their benefits, and they gave the following reasons: 

social security was not important to them; they did not understand 

how to estimate their benefits; their husbands took care of everything; 

they "just put off doing anything "; could not get husband interested; 

children nearly 18 so would not get immediate benefits; income fluc- 

tuated too much to estimate benefits. Most of them were interested 

in having their husbands learn more about OASDI. From those who 

had estimated their benefits, very little information was secured as 

to the specifics of planning and action taken to improve the financial 

security situation. 

From this study the conclusion might be drawn that information 

about OASDI, including how to estimate benefits, will result in more 

people doing family financial security planning. It seems to be worth- 

while to give this information to homemakers, since they share this 

information with others, particularly their husbands. Each age group 

was motivated to use this information, so it would seem important to 
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reach all ages with the details of OASDI. Some homemakers appar- 

ently need the reinforcement of their husbands in putting such infor- 

mation to use, so there would be value in having information meetings 

for couples. 

The goal of extension education, as of most adult education, is 

to help people help themselves. Management decisions in a family 

can result in more satisfactions for family members when these deci- 

sions are based on accurate and complete information. On the basis 

of this study, it is clear that adult education meetings can provide 

useful information and the motivation to use the information. Further 

study needs to be done, however, on the most effective methods of 

conducting extension education in the area of family financial security 

planning. Since nine out of ten families are now covered by Old Age, 

Survivors and Disability Insurance, and this study indicates that in- 

formation about OASDI will result in some further financial security 

planning, an exploration of results from various teaching methods 

would seem to be worthwhile. 
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APPENDIX A 

QUESTIONNAIRE ON FAMILY FINANCIAL PLANNING 

Please check your age group: 20 -35 36 -50 ; 51 -61; 62 or over 

Were you at the extension unit meeting on OASDI (Social Security) ? 

GROUP I - NEITHER YOU NOR YOUR HUSBAND IS COVERED BY OASDI 

(a) Have you done some figuring on what your retirement income will be? 
(b) Did you do figuring on retirement income after the extension OASDI meeting? 
(c) Since the extension OASDI meeting, have you taken any action to improve your 

financial situation after retirement? 
(d) Have you done some figuring on what income your husband's survivors will have? 
(e) Did you do figuring on income for your husband's survivors after the extension 

OASDI meeting? 
(f) Since the extension OASDI meeting, have you taken any action to improve the 

financial situation for your husband's survivors? 

GROUP II - FTTT -WR YOU OR YOUR HTISRAND TS COVERED RY OASDT RITT BENEFITS 
HAVE NOT BEEN ESTIMATED 

(a) Have you done some figuring on what your other retirement income will be? 
(b) Did you do figuring on retirement income after the extension OASDI meeting? 
(c) Have you done some figuring onwhat other income will be available to your hus- 

band's survivors? 
(d) Did you do this figuring on income for your husband's survivors after the extension 

OASDI meeting? 

GROUP III - EITHER YOU OR YOUR HUSBAND IS COVERED BY OASDI, AND BENE- 

FITS HAVE BEEN ESTIMATED 
(a) Had you known how to estimate OASDI benefits before the extension meeting? 
(b) Had your husband known how to estimate OASDI benefits before you learned how? 
(c) Have you done some figuring on what your total retirement income will be? 
(d) Have you taken any action since this figuring to improve your retirement financial 

situation? 
(e) Have you done some figuring on the total income which will be available for your 

husband's survivors? 
(f) Have you, since this figuring, taken any action to improve the financial situation 

for your husband's survivors? 

IF YOU ATTENDED THE EXTENSION MEETING ON OASDI. PLEASE ANSWER THIS 
SECTION 
Did you send in the postcard to check your OASDI account? 
Did you talk to your social security representative after the extension meeting? 
Did you check on your vital papers (birth, marriage, etc. ) after the meeting? 
Did you discuss OASDI with anyone else (husband, children, neighbors, etc. )? 

EVERYONE PLEASE ANSWER THE FOLLOWING QUESTIONS: 
(a) Would you like to learn more about types of life insurance, how to read and under- 

stand your policies, different uses of life insurance? 
(b) Would you like an extension unit meeting on life insurance? 
(c) Would you and your husband probably attend an evening meeting on life insurance? 
(d) Would you like to know ways that pre -planning can save on funeral expenses, and 

other matters involved when death comes to a family? 
(e) Would you like to learn more about managing the family income? 
(f) Would you like a unit meeting on family spending plans? 
(g) Would you and your husband probably attend an evening meeting on spending plans? 
(h) Would you and hour husband probably attend an evening meeting on social security? 
(i ) Would you and your husband probably attend an evening meeting on investments 

and savings? 
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APPENDIX B 

TELEPHONE INTERVIEW ON SOCIAL SECURITY LESSON 
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Unit Age: 20- 35;36 -50; 
51 -61; 62 & over 

GROUP I - Neither wife nor husband is covered by OASDI 

Did lesson cause you to estimate your other retirement income? 
Did lesson cause you to estimate your other survivors' income? 
Had you already estimated either? Which 
Do you plan to estimate either but haven't gotten around to it yet? Which? 
Have you made other use of information given in social security lesson? 
Would other family finance lessons be of interest to you? Life insurance ; 

Family spending plans ; savings, credit and investments 

GROUP II - Either husband or wife is covered by OASDI but benefits not estimated 

Did lesson give you enough information so you can estimate? 
Would you be interested in your husband having the lesson on OASDI? 
Do you plan to estimate your benefits in the near future? 
Have you estimated your other retirement and survivor income? (Circle which) 
Would you mind discussing whether or not social security benefits are of any importance in your 

financial planning? 

Did you send in the post card to check OASDI benefits? Will you? 
Have you made other use of information given in social security lesson? 
Would other family finance lessons be of interest to you? Life i ns ur ance ; 

Family spending plans ; savings, credit and investments 

GROUP III - Covered and benefits have been estimated 

Had you estimated benefits before the lesson? 
Did you get sufficient information from the lesson or did you have to get help from someone? 

Who helped? 
Did you teach your husband anything about OASDI? What? 
How far did you go with your planning for retirement ?* 
How far did you go with your planning for survivors ?* 
Did you send in the post card to check OASDI account? Will you? 
Did you check vital papers? Will you? 
Have you made other use of information given in social security lesson? 
Would other family finance lessons be of interest to you? Life insurance ; 

Family spending plans ; Savings, credit and investments 


