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Goals  /   Preliminary results 

• Removing Tragedy of Commons AND regulated open 

access leads to serious societal benefits 

 

• Estimate and report the value of fishery 

“rationalization” 

 

• PRELIMINARY RESULT!  Much work ahead 
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Outline 

• Background:  Gulf of Mexico Reef Fish Fishery 

• Data Collection, Processing, and Quality 

• Trip-level Economics 

• Annual, vessel-level Economics 

• Fishery-level Economic Results 

• Comparison before and after IFQ (2006 vs. 2014) 

• Some Conceptual Issues 

• External Validity Check: IFQ transfer prices 

• Comparing Results to Literature 
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Gulf of Mexico Reef Fish Fishery 
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Gulf of Mexico Reef Fish Fishery 

• Complex of bottom dwelling species, incl Red 

Snapper, Red Grouper, 50 others… 

• Florida west coast:  Groupers 

• West of Panama City:  Red Snapper 

• Red Snapper Fishery pre-IFQ:  Poster child biological 

“command and control” regulated open access: 

2006 open for 126 days; race to fish; market gluts 

• IFQ in 2007; but also quota cut in half! 

• (49% recreational fishery) 
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Data:   Trip Logbooks 

• SE Coastal Fisheries 

Vessels Logbook for: 
• Gulf of Mexico Reef Fish 

• South Atlantic Snapper-

Grouper 

• King and Spanish 

Mackerel 

• Shark 

• Atlantic Dolphin/Wahoo 

 

• Near Census 
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Data: Trip-level Economics (Sample) 

• Stratified sample of permitted vessels at start of year 

 

• Supposed to report econ data for ALL logbook trips: 
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Supplemental Annual Cost Survey 

• Same sample vessels 

• Sent after the year is over 

• Fixed costs 

• Many activities: 

• Logbook fisheries 

• Other commercial seafood 

• Charter fishing 

• Other business 
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Data Processing and Quality 

• Problems: 

• Heterogeneous fisheries, vessels, trips 

• Ex-ante selection, fishery participation 

unknown 

• Fisheries data (!) 

 

• Built System with Liz Overstreet: 

• Extraction, Consolidation and Transformation 

• Cleaning, cleaning, cleaning 

• Post-Stratification: Segment of Interest (SOI) 
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Questions? 

 


