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Abstract

At a 1969 conference, Coase provided rather saatbimment on a paper co-authored by Scott (Ecorsoniic
Fisheries Management: A Symposium, University ofti@r Columbia, Vancouver, 1970.) That comment is
remarkable inasmuch as Scott thought that he wiag astransactions cost approach based upon C888)( This
paper will argue that the Coase commentary reflectdamentally different paradigms of neo-classe@dnomists
and the “new institutionalists.” The gap betweleose two paradigms remains today and has a signtfiofluence
on the research and policy agenda for fisherien-®lassical fisheries economists routinely referlT®s as
property rights and they tend to conclude that I'M@se “solved” the efficiency problems of fisherid$he new
institutionalists would insist that ITQs are simgjgvernment regulation, subject to all the failirafsregulatory
systems. For them, the quest for solutions basgatamerty rights, rather than regulatory rightsnains. The paper
will argue that Scott was actually trying to briddggse two paradigms in 1969 and, indeed, hasragedi work on
that bridge throughout his career. Coase’s comméght be interpreted as an objection that suchdaological
bridge cannot be built. That economics has for 8ary been unable to more beyond ITQs (despite $mmwac
contributions by Scott) suggests that Coase’s cammvas prescient.



